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ROYAL EXCHANGE THE MONEY MARKET 


ASSURANCE. Tris week’s Bank return shows only the changes that 
IncorPoRATED A.D, 1720 are incidental to the close of the year. There has been 
ror FIRE, LIFE, SEA, ACCIDENTS and EMPLOYERS’ LIABILITY. | * large expansion of the note and coin circulation, and 


Exch LONDON. E.c because of that, although the market has increased 
Head Office : Royal xchange, , ae borrowings from the Bank by £1,273.000, the ‘* other 


Funds in Hand, £4,600,000. Claims Paid, £40,000,000. | deposits hav: been reduced by £1,860,000. Since the 


return was made up, moreover, the Bank has been — 





ipon to lend a good deal more, so that there will be : 
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Deputy Governor: C. SEYMOUR GRENFELL, ESQ when the Consols dividends are distributed. The Ban 
DIRECTORS. too, is understood to hold a considerable amount of 
Rt, Hon. Lord Addington. C. E. Hambro, Esq., M.P, bills that mature next month, and as the revenue 
R. Barclay, Esq. r. F. Knowles, Esq. 7 s . ‘ i. 
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apt. Philip G G. R. Vyvyan. as 1 : f 
p Green. a se profitable to bankers than the corresponding period « 
ke rate for best thr montns 


ALLIANCE ASSURANCE COMPANY sits rks out at £9 14s Sd, asc ym pared vith £3 143 10d, 





Head Office: Bartholomew Lane, London, E.C. so that the banks have been ea about £1 per cent. 
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The Ri Directors. allowed. And the ‘ profit margin’ between their 
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; : . . _ 
called forth & reply or expianatl fron lord 


rte self. This, however, does little more than 
Liantors to the section of the new regulations 
‘ provides for the ¢ sideration, by the Secretary of 


ms for exemption in special cases by corps 
themselves unable t compl) with the Order in 
Generally, however, the necessity for enforcing 
1 terms is insisted upon, and Lord Robert 

i 


1. « It ig fully realised that the civi 





nia volur teers will not admit of their com} opis it 
mum conditions necessary ede un lve cours 
rv training, and that consequen tly the force must 
lv lose the services of mo men. It is prefer- 
ve a somewhat smaller number of more highh 
} ;and men suf! cient to meet all the demar 
} net 
} t Y f obvi sly rec enised that the enf Ce- 
he new regulations may substantially reduce the 
volunteers, and it only becomes a questior 
lief that the smaller number will be wort 
in the larger by reason of their greater efficienc 
[t appears to us quite possible, however, that 
number of those unable to compl; h tk 
nt conditions Ww iid be ey Lct y men 
retaining Briefly the new regul 5 
1 ut the m1 mb of drills to be performed by 
lual volunteer is to be considerably increased, 
: 1 ut he must dnd camp for six consecutive days 
st once in two years, and that, if he obtai x 
t n ne urge: plea in the alternate ye 
r of home drills is still further to be increased 
litions as to the ordinary drills are such as to 
: der it very diff cult to comply with them for most 
nies and battalions. Thus, for a company drill 1 
a be present on parade one commissioned 
ur non-commissioned ofticers, and twenty ran! 
: Therefore, if = ne ct orporal or sergeant 
ppens to turn up, or only lshteen or nineteen men ap- 
sr in the ranks, the time of those who hav put in an 
. nee, so far as fulfilling the War Office regula- 
concerned, is waste Similar conditions aré 
d to battalion parades, at which one-half th 
ibatant officers and 30 per cent. of the total enrolled 
neth must be present in order to count a drill. 
. ¢ that the essence of the volunteer orgarisation is 
the voluntary character of the service rendered, com- 
manding officers have no power of compelling attend 
ance at particular parades. It - obvious, therefore, that 
numerous company and battalion parades may be call d 
which will not count as such, ok — some modifica 
tion in these conditions is made, it is pro hablo that in 
ny corps it will be found quit: insulitis to return 
any large proportion of the strength as ‘‘ellicient”’ by 
the War Office standard, and so the capitation grant 
9 be lost and the regiments disbanded for lack of 
tu! 
ilsory attendance at camp is, ROWEvOr, the 
regulation which has raised the greatest protest, particu 
larly a g the Metropolitan regiments which number 
uitoxether probably 50,000 men. The regulations pro- 
that between the months of May and September the 
regiments must attend brigade camp with not less than 
4 percent. of their enrolled strength for six consecutive 
‘ays. Now, these regiments, and in a smaller propor- 
“ion the provincial battalions also, are composed largely 
prolessional and business men who take Uy volunteer- 
sng as an Occupation for their leisure hours simply from 
105 the profession of arms or of rifle shooting, but 
sé business hours are much too valuable to be 
it at a specified time fixed, as it must neces- 
arity be, without reference to individual convenience 
OF hecessity. Take, for instance, an individual case 
Within the cognisance of the writer, which seems 
“0 be very much to the point. It is that of 
“ person who ig the best shot for the current 
1} 708 a regiment a thousand strong, and has proved 
~s Capacity for marching under ‘ service _ ditions in 
~~ peutions such as the Daily Telegra; hich imposes 
Severe test of physique and marks i ag He bell eves, 
y || ““€relore, that he possesses the essential qualities that 
“ > the making of a citizen soldier. No doubt these 
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want pay. TI willing to fu sonab 
litions L ha proved tna Le E cona 
they car l y rat 1 | rge propo ot t m can, 
be turned int cient soldiers at very s not 

Suppos be admitted, hov ! iat th veek’s 

J ' 

camp and r conditions s rth a sary 
to rend ne L teers worsn what they cost the 
country. is it not advisable to render the regulations 
sufficiently elastic to make it possible for men whose 
chief qualifi ys are that they ca \ 1 shoo 


UU . 
and could order them on parad st when and how 
they pleased. The company training might be allowed 
to count if the required numbers could be made up 
officers and men from any company in the | 


the battalion trainings, if I 


insufficient numbers were pre- 
sent. might count as company trainings. In any case it is 
not to be ex} rected that men engaged in civil occupations 
will ¢ tend ‘tl eir headquarters night after night on 
the chance of a sufficient number of their comrades 
turning up 1 ake a drill Similar mp 


regulation might be so moditied as to admit of each 
man giving his six days at some time during the 
period fixed, or at least 
fix its own date, 
should be briga 


convenience coin 


led with any other regiments whose 


cided. We have little doubt that 


despite the outcry the new regulations have raised, th 
Volunteers will make a determi > com} with 
them provided they are so modifi nt to 
oreatly with their ordinary civi )! 
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THE WELSBACH INQUIRY. 
S~ipom have a body of directors been subjected to such 
a sweeping condemnation as that which has been passed 


'| upon the board of the Welsbach Incandescent Gas Light 
| Company by the advisory committee appointed at the 
‘| annual general meeting in June last. They declare the 


| company to have been ~normously over-capitalised, and 
express the opinion that the real responsibility for this 
‘ must be shared in great measure by the original board 
‘of the Welsbach Company, and more especially by the 
‘ chairman, who occupied a position ol financial repute, 
and was naturally regarded as a sponsor lor the value 
of the properties which the company ac juired...... It 
appears to the committee that the capital was largel) 
subscribed in the confident belief that, although the 
price was fixed by the promoters, the enterprise would 

| * not have been endorsed by the names appearing on the 
| ‘* prospectus unless, after inquiry, the directors had satis- 
|| ‘* fied themselves that the enormous capitalisation of tne 
| company was justified by the position of the business and 

“ the value of the assets.” And handicapped from the first 


|| by overcapitalisation the company has, in addition, 

|| suffered from gross mismanagement. ‘‘ The committee 

| “find,” they say, ‘that under the present manage- 
| 


«“ ment there is an absence of direction and responsibility 
| ‘* largely owing to multiplication of officers, and a con- 
\| ** sequent waste of resources in nearly every department 
Re aed The present arrangements are extravagant and 
ae inefficient.” Money, too, has been squandered on litiga- 
| tion, the charges under that head since the formation of 
| the company having amounted to £38,857. For this large 
| expenditure the committee are of opinion that the com- 
\| pany has received no commensurate benefit, and they 
recommend that such costly litigation should be brought 
\| to an end as speedily as possible. The investment by 
the Welsbach Company in the shares of the Austrian 
\| Company in view of the circumstances under which it 
|| was made, and the excessive prices paid was, the Com 
‘| mittee consider, ‘‘ most unfortunate.” They also express 
themselves ‘‘ unable to find any reagonable ground what- 
{| ever to justify the purchase of the Sunlight Company at 
{1a cost of £110,000 in debentures.” And, in fact, the 
| only thing done by the directors of which the committee 
| appear to have been able to express approval is the reduc- 
| tion in the selling price of the mantles which was made 
|] a year ago, and to which some members of the board 
\| were strongly adverse. The chairman of the company, 


| 


indeed, at the last annual meeting thought it necessary 
‘| to explain that the reduction ‘was carried at a board 
| meeting when the chairman was absent abroad. It was 
confirmed as a policy later when the chairman was 
present, though some of the majority of the board pro- 
| teste d avainst it. It is, therefore, clear that the policy 
ate -was imposed on the old board by the promoters, 
| who claimed to represent £2,000,000 of stock, and to be 
\| expressing the wishes of shareholders in the matter.” 
It is not, of course, to be expected that the directors 
|| will quietly acquiesce in the almost unmitigated censure 
1} which 
| rel 


the committee have passed upon their initial 
ations with the company and their management of the 
undertaking, and it may be they will be able to show 
that they have not been so utterly inept and lacking in 
business capacity as iS represented But, pending the 
| reply of the directors, the report has met with a 
| unanimity ol approval which is most unusual. That ts 
bly. due to the fact that it simply voices, in 
tive manner, the outside criticism to 


ee 
> 
~ 


|| which the methods adopted in the conduct of 
the company’s affairs have been ¢ yntinuously sub- 
cted Thus, for instance, when the ymmittee 


state that thi and goodwill 


the balance-sheet 


patents, patent rignts, 
| acquired by the company, according to 
of March 31, 1899, at a cost ol £1 


( 758.3938, have 
although all but one of the patents 
wve expired, and the goodwill, must, of course, have 
hed in value, owing to the unsatisfactory result 


three years’ trading, they point out @ weakness 


not 


en written down, 


~ 
Jf 


in tbe company s position, which has been animad 
V d upon times without end. The harrying 01 small 
raders for selling alleged infringements of the company s 


(/ patents, while little disposition has been shown to bring 
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the actions against wholesale manufacture; a = 
definite issue, has been repeatedly ia Reson age: lt 
although outsiders have had no « math. : nd noel 
of the merits of the management, the ee ee = 
that it has not thus far been justified by its 1 Pearce 
they know, too, that there have b 1s ss OE eps 
between the members of the board that cannot } ae 
duced to efliciency. The committee recon nd 4 ; 
clean sweep should be made of the present board a . 
its place a new board should be install ‘ 
more than five members, of acknowledg: -perie 
the direction of large undertakings ; that a ne snag 
be appointed, and the staff so reorganised a 
greater efficiency combined with a reduct T 
diture ; that the costly litigation that has ndulze] | § with! 
in should be concluded as speedily as possible; t! = highé 
further reduction in selling prices should be mace as the 1, due ¢ 
most effectual method of developing the business 7 Colon 
company and checking competition , 
ment : and last, but not least important, that t! ng }S 
capital of the company should be cut down so as to bring the \ 
it into correspondence with future probable earning nyite 
It will be well, as we have already said, to wait un 
the directors have been heard in answer to thec 
mittee before coming to a final judgment upon t 
matters dealt with in the report. But meanwh le it is =_— 
evident that many 0! the changes recommended will 
owing to the peculiar constitution of the company, b lo! 
very difficult to effect, unless there is a very large 
majority of the shareholders in favour of them. Ont 
other hand, tLe directors have little inducement 
remain in office, for they know that they have lost the 
confidence of a large body of the shareholders 
Although, therefore, they will naturally seek to vind 
cate themselves, yet, in the interest of both sha ‘ 
holders and directors, it ig to be desired that in th S 
forthcoming proceedings both sides should show a con 
ciliatory disposition. There is no need for shareh Ider 
to harp upon past shortcomings, or to attempt to magni) 
‘nto almost crimes, acts on the part of the directors 
which, however unfortunate, are best dealt with as errors 
of judgment ; and the directors can gain n thing in ti : 
end by opposing themselves to, or pul ting techn cal di! 
culties inthe way of a change of management. — They can 
sav with good grace that they have done their best, and. 
the shareholders are not satisfied they are free to try waar 
others can do for thei We trust that it will bein this spit 
that the future p) oceedings will be eonducted. And 
the meantime the shareholders may gain some oratifica 
tion from the fact that the committee speak not unhop? 
fully of the future ol! the company if the re! yrms the | 
advocate are effected. They state that they 4 
formed the deliberate judgment that the affairs 0: 
\Welspach Company, 1! conducted on thorough business 
principles, and under really elfiicient direction, a 
capable of great development, and that there 18 80°" 
reason to believe that, under different auspices — ‘ 


a sufliciently reduced capital, the compan) should 
cae + “ities ant yok forwaru 
emerge from its present difficulties and | 
j } “TVS AY OT] titre 
with some confidence to a prosperous futur 
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CAPITAL APPLICATIONS IN 190! 


Tur new capital issues in the last quarter of th 2 & 
have slightly exceeded those of the September {'" 


riod, but with the excep 
quarter 1n 1900 the toca ! 


which is a holiday pe 
that and the >ept ber 





smaller than in an) three months during : » I ‘ a 
f : ; +; r ft, { ,QUOU ¥ 

years. But tor issues amounting to *¥ J - 

by the British and Colonial Govern! ents, tne U5 

would have been very eagre in jeed. The 

pany applications the quarter have \ 


} 
} 


breweries and distilleries, electrica: ee 
tramway and omnibus companies, each 


ever, consisting ainly of one | 
. ; ‘ Ste lo fret oroup peipe 
existing company, that in the Orst Br'\t ) 
version of the “ell-known brewery ' : : 1711) 

; + ' 


ind Paulin, the second the offer 0! £1,000," 
shares by the National Telephone Co oe. 
third the reco! st i the 
Company. The following 18 ® 
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The total « €159,000,000 
10 of the previous 


for the year thus comes 
year, which was the 
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hichest 11 he five years The large total 1S, he Wever, 
Jue enti to British Government ‘lunicipal, and 
| @atanial borrowing, which accounts for no less than 97 
\ —— ' my . 
lions, or fully 61 per cent. of the total. The follow 
-ig a classification of the applications according to 
he \ pu poses for which oa subscriptions we 
nvited, showi! » last quarter separately 
' Nin I th 
AT + a 
YyiOTIL i 
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———- f ¢ ¢ 
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i tem in the British Governm t borrowing 
is, of course, the issue of £60,000,000 Consols, whi 
, ] ry . 
Was nged for in the Budget programme. The iss 
p is O4 thus realising £56,700,000, less costs 
Fay se OR a - oe e C r\( \/ 
A barli the year there was an issue of £11,000,000 
ds at £97 2s ner cent., realising 
LU, 60 0, which makes the total amount borrowed on 
account of war expe ndit ure during the year £67,380,000, 
the remainder of the £74,240,000 shown above having 
consisted vO issues of Local Loans stock. ‘Th 
4 = 3 + , 4 
unount raised by Colonial Governments 
r t Ay a] +} ,ar <} 
gon \ustralasi loans having been issued 
x n ¢ A) . 4} VW . y » +ranlia 
% y Victoria, New South Wales, Western Australia, 
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& er s, and, the tender system having been 
bandoned, were offered at fixed prices, ranging from 


ia to 94 for New South 
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i were also in if 
at 921: India, £3,000,000, a 


issues whic! 
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british Guiana for £100, 
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\ole or unwilling to wait longer for better con 
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. ) L.ond ye ay Council stock, for which 9 
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We now come to more detailed movements, pa 
| ticularly during the past quarter, the previous movements 
having been commented upon periodically during the 
. year. Taking mineral products first, the price of coal 
F has been the leading factor in the trade of the country 
i3 { r } . . 
uy for the past three years. boom in fuel prices, as 
He we showed when writing at this time last year, reached 
|| its culmination about September, 1900, when best steam 
|! coal fetched for a short time something like 25s per ton. 
| By the end of the year it had dropped to about 13s 9d, 
and until the end of September last it ranged from that 
ficure down to about 12s per ton. Of late the Welsh 
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miners, with an eye upon their wages the sliding 
» the price by 


scale, have been endeavouring to keep uy} 
reducing the output, declaring a ‘“‘stop-day once a 
week. cr sometimes more. This is a futile policy, as it 


merely diverts the demand to other centres ol produc 
tion, and it has not effected the desired object, as prices 
of coal have fallen more in the past three months than 
at any time during the year. 

Metals have also fallen very sharply in the last few 
wet severity of the fall being in more than one 
case due to speculative manipulations of the market, 
undertaken with a view of keeping up the price against 
the consumer. A notable instance of this occurred last 
week in the Glasgow pig 
warrants, which had previously been about 95s, owing 
to the failure of one of the speculative firms, suddenly 
dropped to under 49s. The hollowness of the position 
in this case had been patent for some time, from the 
comparison of Glasgow warrants with Middlesbro’ 
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Movements in cotton prices ha een 
to those in coal and minerals, and the in 
culty 
crop gives wide scope for speculation this 
The year opened with the price of 
a very high level owing to the uncertainty ast 
the rather meagre crop of 1900 w yald m 

nents. Reduced consumption rend 


of forecasting the probable outturr 
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require 
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7 f ] } - fr . , - , 
doubtful, and prices fell away from Janu 
} , 
as stocks really began to run low b 
was available, there was a sharp upward 


the end of August. The variations hay 


depen lent on the widely differing estimate 


of the new crop, and, after falling away. | 

’ . m 
ind products have firmed up again. 1 
a substantial fal! as compared with t | 


the present range is still a high one com} 


averace. 


Wool has been a very weak ma t 
suppl 3 available from Australasia ana > 
weighing on the market and keeping ‘ 
the English product. Manufactur 
very difficult year, owing to the shr 9g ' 
trade. Manila hemp has f] ictuated widely accoral 
the supply from the Philippines has D 
able or interfered with by the polit val 
ruling in the island Flax and jut t 
wards in the last two months 
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course, that because the Canadian farmer is hurt! of 815.75 per ton. Speakine 
hrough inability to sell freelv in the American market, uppears to hold favour b ’ 


he is to proceed to injure himself still more by artificially value of the mine. thonyol 
augmenting the cost of what he has to buy there, in confirmatory of the clow;i 


1 he which were contained in ¢ 


4 j LLNE 1? » Y 

I has been spoon-'eeaing at enormous expense to himself sequently issued broadeast u 
1Q0 +} +] a ee +4 P 
li since 1879. Nevertheless, eeling that the United shares were put up to £87. or 
C1 to £8:. 
}} tates 1S playing an ungenerous part towards ( nada 1S arket valuation As ar : 
| . ‘ ; ; Say 2a micah? 2 } ‘ oct <a . 

; SU St Ne tnat, while Ute ict is nig not relish the I ecnevilii aes rips as § ver 
i} pros { ) high rauties ¢ Amer un goods, the count \ looseness Of management. res 

i a ia : “eke Se ae A , ; } ’ 
a LAY . WW yuld assu al \ e@e ior tnem, on condition expenditure and high workino 
| + 1K > s+ ] ] ‘ . { ‘ ) iy . " 
ii ft 1t, aS now, By $ 2 i er Lb pl ference O ») to the drivins ‘ c 3a797) 
+ ; oO r- 
pe cent 2209.40 pel t I I 

i A + AT YY t y T { y , NI Fe tony . yr ¢ | ‘ 
4 recent mé lg adian \ianutacturers ing the LL 9 10, nares 
! 
} 4 an + ] ~ iy > } . 
1} Assoc n ylutions wv p 1 asking f higher mounting to 320.662 was 
j ; y vylter mn + } hiy "I ] j 
1} duties on agricultural implem und on shirts and Mr Frecheville adds that 
1] loof whicl , lig f ' 
}; cOliars ull of which con yrinecipall Irom tn ptates. in the eosts of both nit ut 
| . , 1 : +1 ’ 
i They also asked that the v len duti should be raised | latter much useless, ex n 
int n , 15 per cent u a vith the 33 per cent off off, with the result that n toa 
1 1 , 11 c a 1 
1} would uke the tax B sh woollens 30 percent. The should not exceed S9 per t ; 
j YY ‘ wnt + l 


Ine SUth ta 


; , } ’ . 
_ ent for higher duties has started already, but, as! the vear ended Ju | 











|| sa t will not becom rmidable unt hard times be the better able to unders ; 
\| return and the huge American trusts begin selling belo pects of the company reall \ 
| cost in Canada. ville arrives on this side and meets 
| As toi 8s are, n ny, l most, ling 5 ot 7O d i} 1 18 not easy to arriy ata satista 
|| cheaper in the United States than here; such funda- the non-professional point of \ 
1} mentals as iro l, and coal ar ynsiderably cheaper, report which he has prepar 
|| while the immense size of the market allows . 
| the spe clalisatior of labour and nachinery to an extent Stock Exchange Values \ | 
|} impossible in Canada. It follow that a gener sl or even | ments in the market luations x 
|| partial increase of the Canadian tariff wonld be a serious | geeyrities during the v wh 
1 1e88 iow Of Naty una 1S Into tne nu Lit the current issue of th RB 
|) and to prevent European emigrants from coming here. 
|| Nevertheless, the best judges of public opinion believe tha 
|| an agitation for a higher tariff, with a British preference, is 
1} close at hand and will prove irresistible; and that w 
| to I) } +} oe Baal Ea ‘ 
|} Snail owe it t ne rather unne DOU attitude of the 
|i} Americans, to their refusal to ‘ trade fair,’’ and to the 
| desire to sell without buying which they have manifested 
1} towards Canada ever since the abrogation of t Re 
|| procity Treaty in 18 
1} 3 ' 
if i?) | 
BUSINESS NOTES. 
Le Roi Mining Company.—The exhaustive report on Re 
lithe Le Roi mine, which Mr R. J. Frecheville has 
!| furnished, is a serious indictraent of the past local 19 a 
|| management, while it shows incidentally that, lik 
1! nearly all the ventures promoted by the London and s 60 
|| Globe group, the provision of working capital was : 
|| wholly inadequate. Out of the £1,000,000 of eapital 
\| raised in December, 1895, no less than £950,000 formed OR 
the purchase cous’ deration leaving only £50,000 fo } 
working the property It is not to be wondered at, ; 4 
\| therefore, that apart from one 5 per cent. dividend, Lama ' 
paid in 1899, the profits earned have had to be em BF M 
ployed in development expenditure, while the ac 
counts made p to June 30th last, show that the 9 
' pany was heavily indebted to the Bank of Mon 
tre i] and to two of the other London and Globe concerns 
1; \ egard to the working of the property, M From these comparisons it will | 
| heville states that ‘‘ the « of the reserves was the representativ ips ot 8s 3 
s] ned off during the f ven months No proper exhibited a n decrease 11 
LSSAV rect rds have ever bt cept, and as the informa C37 .930,000, or 1-2 pear cent., 
{ : given t » \ frecheville wv 3 “most m leading, he that whereas the highest point r 
had to prepars complete set of ass plans, which of securities before the comme! 
1] ly unts for the delay presenting his report. African war was £3,296,000,0U9, t 
The ery t ited 483.872 tons o ship- this vear, in Novemb was £3 i 
containing $5, 3,or about $11.73 per loss ¢ €250,000,000 in jus 
| . conn ’ 1: hesides the eon ‘ en t Y) fF N emb 
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|| Oapital of the Bank........ 182,500,000 0 


OO 


AN agreement has been enter ed i into for sania amalgama- 
tion of the business of Messrs Marten Part and Company, 
of the St Alban’s Bank, with that of Messrs Barclay 
and Company, Limited, to take ae as from January 
lst. The business will be continued under the 
management as at present. 


same 


Minas and Rio Railway Com- 
pany have issued a circular, dated December 23, 190! 
in which they state that the negotiations relating to the 
purchase of the railway by the Brazilian Government 
which have been in progress since May last, 
length resulted in tern 

approval of the shareholders. The terms of purchase 
are such as will provide for payment off of the deben- 
tures, and £1,200,000 in Brazilian Railway Guarantees 
Rescission Four per Cent Gon ds for the shares, being at 
the rate of £24 in bonds for each £20 share. All ser- 
viceable stores and materials are also to be taken ove 
at a valuation and paid for 
together with such other su 


Tue directors of the 


. h Lve al 
1 agreed to subject to the 


in cash, and the guarantee, 
ns as may be payable by the 


Brazilian Government to the company, will be paid up | 


to the 31st inst., at which date, or so soon after as the 
terms of purchase have been complied with, the under 


taking will become the property of the Government. In 


vddition to receiving the bonds above mentioned, the 
} y + vf +} y , 741 1, r —_ 
surpi uEsets Of the ¢ pany will admit of an early 
ie Rts TE alien tal : a 
aistribution of 41 per share in cash, and a further dis 
tribution after the stores, \c., have been valued and paid 


for A dividend for the half-year to the 
the rate of 5 per cent. per annum will 
the shareholders out of 
respect of such half-year. 


3ist inst. at 
also be paid to 


cuarantee to be received in 





Foreign Correspondence. 


FRANCE. 


Paris, Dec. 26 
The returns of the Bank of Francs for 


1 ( this week, last 
week, and the corresponding week of last year are as 
follows :— DEB 

I i 


190] 19, 190] Dy 27, 1900 


f ‘ 
182,500,000 0 ... 182,500,000 0 
Profits in addition to capi- 


tal (Art Law of Juns 3, 
TT nesssences 8,002,313 54 


8,002,313 54 .. 
Reserve of the Bank and 


8,002,313 5 


its branches............ 22,105,750 14 .. 22,105,750 14 .. 22,105,750 14 
Reserve of landed property 4,000,000 0 .. 4,000,000 0 ., 4,000,000 
Bpecial Reserve..........-- 8,407,444 16 .. 8B, 


407, 444 16 .. 8,407,444 1¢ 


Notes in circulation .. : 0 3 155 0 
Interest on securities trans- 
ferred or deposited .... 1 3,421 ee 17,649,554 40 .. 193 
Bank notes to order, re- 
ceipts payable atsight.. iC ee 10,753,2 ae ee ) 
Treasury account current 
SS ee yen: BORAGE IS 1) os 8.578 ¢ ~~ 269.067.9728 
Current accounts, Paria . . : ee 323.776.4 we 436,192.94 
Do branch banks ...... } l oe 157.708 ae 
Dividends payable ........ 151% Le 564.82 ad 1 
Discounts and sundry inte 
DEEL’ tctnaboecnekwnuneh 2,03 =. 1.0 6546 .. 89 87 ) 
Rediscounted the last siz - 
BRODER ccccsccvcecee “eo 1,523,9 ee 1,228,039 20 . } - 
BUBETIOS cccccccvcccscoccse 119,394,807 72 .. 49,474 y 7 R729 
Total ..cccscesoces + 8 1444 
CREDITOR 
Oash in hand andin branct f c t ° t ‘ 
banks .....++++- Oescoex } er 3 0 5] 
Commercial bil is overdu i 
Commercial! bills disc auates 
in Paris not yet due.... J } ken 19,227 ce 382.75] 
Treasury bills ............08 ; u 19 
Commercial bills, branch 
RD a cciiebentnbeneen’ +x Di: wa 2 Bes 
Advances on deposita o! 
DULLICN ccccccccscvecese eae 7,280,000 0 .. 2.009 
Do in a *h banks ...... * 5906 0 .. 8 000 
Do in public securities .. 289 14 ; ar 2.141 ee 228 ¥ 
Do by ne h banks...... O ee 279.2343 O .. 231.736.7¢ 0 
Advance to the State (Con- 
ventions, June 9, 1857 
and March 29, 1878) .... 180,000,000 0 .. 180,000,000 0 .. 180,000,cCO < 
Government stoc kreserve.. 12,980,750 14 .. 12,980,750 14 12,980,750 14 
Do disposable ....... eeee 69962 ee 99,627,300 30 .. 99,627.2 } 
Rentes Immobilis¢es (Law 
of June 9, 185 mn aimee as 100,000,000 O .. 100,0€0,000 O .. 100,00°,000 o 
Botel and furniture of the 
bank and lan nded pro 
perty branches ........ 24,2 : ee 24,210,188 2 if Q 2 
t xpenses of management .. 5 l ag : 
tmploy of the special re- 
BOEVO cocccccecccccce 8,407,444 16 a 8,407,444 16 .. 8,407,446 
PUMOTICB seseeeee eeesecere 8./8/,% os 2.2 i] aS l 18 
Tota! .. eae censor oe 0.0 281,791,244 44 


r 
Decem| @] 


BANK OF FRANCE 


Discount... * 
Adv ances on bul jon 
Advances on pubiic securiti 


The above ret 
ine adove return, compare tL WI1Cl 
} 


week, exhibits the following chan 
: INCREAS 
Circulation MCREASE. : 
Treasury acconnt 
I rivat it py SITS .. esecece 


Discounts 
Adi 4 


Cash 


— 
ihe Operations con t 
a la: : ' 

& jarge increase in several chapter 


The b winess due to the New Y 


to swell up the 
London excoangce 


disc Uunts and 


ige is firmer at 25F | 
: } ) I’ 
unchanged at 2 the Bar 3 
gold, the etul 31 ngad 
Tm 5 
Week Th Ciis to-da ind las 
inde 
Francs £ 
Gold 165,680,229 98.547 : 
Sil 1,101.86 $4,047,695 
f f l fs l 
The fol] ee <aae A ] 
he LOLLOW ilif’ were to-days CiO on 

Variations on the week: 

l + 
7: 100 100 
Red l 100 3 9 
| ul { LOO 101 l 
| 1 100 10] 
] 1 | 100 o 
] ptiar 100 108 80 08 
bank of fra Sha 1,000 3,824 0 3,8 U 
Bar le i crn 500 990 0 
Cam: | pte 500 “a - 
Crédit Lyonn . wo... 998 G 0 
Crédit Foncier )0 118 O 0 
Paris Gas Sha 0) 829 0 6 0 
» ( i ° 00 ° ie J 0 5 0 
N nel Rail wa 1618) «er 0 1,9 J 
\\ ta Ay 500 .. 1,026 0 . 10 v 
() 17 Rail AY 1” : 16 ) 0 ] } 
} ister Ra Va 0 445 IO) Q 


f 
a 
_ 
Ooo c 
=~ 


southern Railway .... 500 .. 1,324 
th AAstria Rail S00 .. 100 C ; J 
Rio Tintosrd. ...... 250 . 986 0 .. 1,0 
The following were to-day’s closing prices, 
variations on the week, in stocks and shares not 
prised in the table above :—Brazilian Fours 
if Spanish Exterior f = 40, 

Portuguese Threes 27f doc, 30c; Russ 
Threes 85f 15¢; Chinese Fours 102¢ Ve, 
Ottoman Bank 526f, 3f: Meridional of Ital) 
69 Lf 1f; North of Spain shares 193, if; 
295f, + 26; Saragossa shares 270f, J 
307f Tharsis shares 131f, if 50c; Cape 
Ll1lf 50¢ — % 50c;: De Beers 1,002 
| Chartered Company 89f, + l1f 50c; Uon 
Goldfields 209f 50c, + 6f 50c ; Ferreira 00> 
| Geldenhuis 182f 50c, + 50c; Geldenhuis D 
lf; Transvaal i 


Ow & 


A 
& 
‘ 


PT 


Land 100f 95Uc, ibe: 3 
D1f 50c, + 1f 25¢: Randfontein [states 
Voc Robinson Mines 256f 50c; Oceana 0° 
Simmer and Jack ISlf, 1. Uf East Rand 
tary 210f, Tf 50c Durban-Roodepoort l 
5f 50e ; Rand Mines I8 Lf 50c, 6f 90e; | 
T3f 7T5c, + 1£50c; Village Main Reef 25 
May Consolidated 122f, + 1f; Robinson bank 
Th . Bank of France to-day tixed its dis i 
sec al half of the year al 59f 374c, or vi 
with the first six months, 120! gross ! 
avainst L51f 4¢e in 1900 
expected, the Chinese Indemnit) 
Saturday last was subscribed about ~v = 
For the 7,950,000f of Rente, or interest ©° 


\s was 


‘ 43 3 
196.565,.257f was demanded. Toe share o *® ‘ 
186,663,12Uf, and of the departments 

|The deposits for the first instalment 0° © 
: } > ‘ ‘ ) IRF The | 
capital amounted to 982,820,25u!. 40 
'menced on Monday the reimbursement © i 
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ne deposits. The subscription of the Credit Foncier 
annted to 123 millions in capital. ‘oat of the 
oF Paris came next with 99 millions, followed 
» the Com ptoir d’Escompte, 96; the Socicte Generale 
-c. she Credit Lyonnais, 76; the Crédit Industriel, 27 
Syndicate of Agents de Change — for 76 


re Among the private banks MM. de Rothschild 
- ws 650 i! . y . 5 
heeribed 43 millions, MM. de Neuflize 39, Lazara 
eres Heine and Co. 23, Vernes and Co. 15, whil 
rr Hirsch, MM. Raphael and Co., MM. Allard, the 
\Voerian Credit Bank, and the Western Railway ( ompan) 
each t ndered for 12 millions. This was the first time 


shat a 3 per cent. stoc shad been issued and ee ibed 
+ nar in France. The small investing public, who had 
nsually focked in crowds to obtain an irreducible unity 
st Rente by a small deposit, to realise a profit of two or 
three francs immediately, now held aloof, as the premium 
* gous was not a sufficient inducement. The 
nment, bowever, counting on a throng of al 
sybscribers, had taken the usual precautions of erecting 


harriers to regulate the crusb, but they were quite 
innecessary Sixteen counters were opened at the 


Treasury, but only about 150 persons had a at 
five hours. At the Hotel de Ville only about 20 
persons were Waiting when the doors opened at nine in 
the morning, and the unemployed who had attended to 
secure the first places in the q with a view to selling 
them t la ter comers, went away disappointed. The 
° Th ; closed to-day at 1OOf 15c for money, and 

211 ce for the account. 

"Parlia nent is terminating its autumn Session without 
voting the Estimates for the year commencing on 
anuary Ist, and one of its last acts was to pass a ‘Bill 
authorising the Government to employ the credits 
lemanded and collect the taxes provisionally for two 
nonths of 1902. Since the Bade. ‘t was presented eight 
months back it has undergone some changes in Com 
ttee. As originally drawn up, the normal expenses 
umounted to 3,6 17,757, 79f and the receipts to 

116,096,282f, leaving a deficit of 101,660,897f, which 
the Minister of Finance proposed to meet by different 
expedients, including an issue of Treasury Bills. The 
Committee commented by reducing the expenses 
23 — , by suppressing the Budget for public wor- 
ship ; it next proposed reductions of credits to the amount 
of 48 mil i ions, which with the Treasury Bills would con- 
vert the deficit into a small surplus. The Government 
did not, howeve r, accept the suppression of the Budget 

‘Public W ors hip, and only a part of the reductions of 
eredits and rectified Estimates have now been issued. 
An important factor has come into play since the first 
Estimates were presented. The wheat crop has not 
realised expectations, and, as large importations will be 
quired next year, the Minister counts on an increase of 
“6 million francs in Customs duties. By means of the 
eductions agreed to, the aid from the Treasury, and the 
Wheat duty the Government is enabled to balance the 
estimated receipts and expenditure at a sum of 
3,004,415,197f, unless the calculations are 8 by 
‘urther modifications when the discussion on the Budget 
oposals i is resumed in January. 
A meeting of share and bondholders of the Panama 
‘nal Company was held in Paris on Saturday last to 
hear 1 report on the recent negotiations with the 
Isthmian Commission in the United States for the sale 
of the canal. M. Hutin, chairman of the company, who 
ad Der nD char; ged with the mission, anticipated a vote oi 
censure that would have been passed on him, by resign- 
§ lls seat on the board. 


» +} 


‘ailure of the negotiations, and is charged with 
faving not followed his instructions in having demanded 
-8u 045 million francs for the purchase. ” ‘That sum 
's how stated to have not been a price firm, but only a 
basis for negotiations. 


The meeting voted a resolution 
rising the board to reopen negotiations with the 
'sthmian . ommission, this time on the basis of the 
svt of 200 millions, at which the Commission had esti- 
Ated the a of the property. 
ne credit for shipbuilding bounties in the Budget for 
*/V1 Was 5,800,000 f. That sum has been for some time 
exhausted by the extension given to the building of 
eae epee en 
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He is made the scapegoat ' 








sailing ships, and the Government now demands an 
ud 111 141i cred =: 90.0! Wt for the e] uims that will 
aS : 
lave e t tl 1 of the 1 sent year The 
Sena 1as it ( tt n » Merchant 
Ses 

'e) r iD ly ted Vy tl { I b I W Dn 
me eXxce} 4 members of the Commi t 

1 ) 
avourabl usure, | vill x re nend tl 
adopt yn t haf tring part int > he 
qi St r) 





GERMANY. 


(FROM OUR OWN CORRESPONDENT.) 
BEI December 2 

Ta ng anda son vVnat bitter contro ~ f tre 
yuestion t x a Chamber of Commerce for Berlin 
and \ ut neth been decided. Th ner 
Minister r) nd Commerce regarded the co-opera 

ion t ry tion of t Merchants, the priva 
organis n is hitherto been diseharging the 
functions of a Chamber of Commerce for the city, as 


necessary for a Chamber of Commerce, since it embraces 


nearlv all of t!] ein ae dae. Ae eae ae aa eee 7 rant the 
learly all OF the Great HOnanciers, as well aS many of tue 


eading Manulacturers and merchants of the city. The 


present slinister, nowever, h 


different view 

, by a posteard 
vote, that an immense ma rity of the smaller trades- 
men of the city wanted a Chamber of Commerce, th 
Minister at once showed a willingness to sanction such 
an organisation H{le also saw the unwelcome state of 
things that might arise if Berlin should have two 
organisations with practically the same fun 
he opened negotiations with the Corporation to 
secure their co-operation for the new body. 

The Corporation, in the course of its eighty years 
existence, has nies property valued at some 
£300,000, and it supports several trade schools out of its 
funds. It was, yes refore, reluctant to surre nder it 
independent existence. It received the overtures of the 
Minister, however, in a conciliatory spirit, and it oe 
for atime certain that the Corporation would become 
the nucleus of the Chamber of Commerce. But the 
Corporation made certain conditions as to the nuniber 
of members which should be entitled to elect to the 
Chamber, as well as to the protection of its property. 
The Minister sed to accept the desired conditions, and 
threats were ahead semi-officially that if the Corpora- 
tion did not recede from its position a Chamber of Com- 
would be organised independently of it. Some 
ten days ago the Corporation voted, by an immense 
majority, to adhere to its organisation and take no part 
in the Chamber ; and now the Minister has just ordered 
that preliminary steps be taken for the organisation of 
the Chamber of Commerce. 

The motive put forward by the Minister and the 
friends of the Chamber is the wish to give Berlin a mor: 
democratic organisation than the Corporation. The 
members of the Corporation, however, point out that 
this end will not be secured in the Chamber, since, of 
the 17,000 firms entered upon the ‘‘ Trade Register, 
and thus eens d to vote for members of the Chamber 
of Commerce, 1,500 firms — be entitled to elect twenty 
four of the thirty-six members of the latter, owing to the 
peculiar fe vatures of the sa a election laws. The 
fact most to be regretted, however, is that the Chamber 


a taken 


and when it was shown some months as 


ao 


g 


meres 


’ 


| will be without the support of the choicest spirits in the 


business life of the city, the great financiers who have 
made Berlin the most powerful financial centre m 
Germany. It is stated that all the great bankers voted, 
in the meeting of the Corporation, against accepting the 
Minister's proposition to merge the Corporation into the 
Chamber 

Germany is not enjoying its Christmas this year with 
its usual zest. There are more unemployed, and there 
is more distress in the great cities than at any time for a 
dozen years or more. The people of Berlin have this 
year bought 100,000 fewer Christmas trees than last 
vear. Charity organisations, too, have made appeals for 
more liberal contributions for the poor than are usually 
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: ig of the Town Council the 
Socialist aldermen brought in an interpellation asking 
the municipal government what steps it intended to 


take to give employment to those without work. At this 


ecent meeti! 


meeting it was stated that the unemployed in Berlin now 
reach 58,000. From all parts of the country 

ports are > prints d regarding the increasing numbers 
of men without work ; and it appears that the 


opportunities for nployment will decrease as the 
v oresses, despit the efforts made by the 
Government and municipal au + rities everywhers 
to alleviate the distress through pubic relief work. The 
great numbers cf foreign labourers 


~ 

} 
-? 
— 
“ 


mostly Poles, 
i 


Coan] Ttaliar 1 Pp, Fang { 
Zecns, itallans, and Ruthenians whi same into Ger- 
many dauring tne years of b 1siness pro rity are now an 


encum) rance to the communities; a in some cases 
unem Pe loye have been expelled from the 
countr The policy has naturally been adopted, too, in 


oreigners 


d 


dismissing labourers from factories, to discharge these 
ee s first an l retain the German workmen. The 
latest statistics show that the number of applicants for 
vacant cain has greatly increased. Other facts, lik 


the reduction in the amount of bread baked in the 
| bakeries, as well as the increase in the consumption of 
potatoes, are sure indications of the existing dist 
Reports from 43 municipal slaughtering-houses show 
| that there was a reduction of 60,000, or 20 per cent., in 
the number of swine slaughtered for the markets in 
November, and the price of 
than last year. 


a i 
Evidence continues to be forthcomin 


meat is considerably higher 


¢ that the 
German sugar industry is confronted by a serious crisis. 
Prices have gone still lower, reaching at Magdeburg 
|| seven marks the metric cwt., which is the figure com- 
manded last year by aoe stuff worked up int 
other products. America has for the moment disappeared 
from the market as a buyer, a this has broken prices 


again It seems evident, too, that the year’s pre duction 
on the Continent will be considerak y. creater than the 
estimate o the International Soci sty quot d iast 


week. Private statisticians reckon upon a production 
f as much as 6,890,000 tons, or about a | 


OY nal 
— yn tons above the society’s estimate; and market 


lf- 


i eet + } ] ° . . 10 1. . « 
xperts calculate that there will be a surpius stock at 
the end otf the sugar year amounting to 2 665,000 tons, 


against J/0,000 tons for tne last season. Under the 
; ; “ta 1+ 3 1 Aan les } + srs ; 
circumstances, it is already claimed that the reduction of 


1Q per cent. in the acreage next year, as proposed 
German producers, will prove inad quate; and that a 
20 per cent. reduction will be necessary. The German 


Sugar Syndicate is taking steps to promote consumption. 


At a meeting of the syndicate the other day it was 
decid d to give premiums to dealers showing the larges 
sal es 5 and it was also voted to make sp ¢l il prices to 
chocolate manufacturers who would bind tiemselves to 
use only syndicate sugar. 
The Germanic Lloyd has just published the statistic: 
|| of German shipbuilding for the year 1901 [he figures 
which ncl ide Vesst is built abroad upon German 
account, are 840,408 cross register tons, avainst 763,284 
tons in 1900, and 729,421 tonsin 1899 Of these sums the 
tonnage bullt abroad th 4L 1S, in Eneglar a vas 201,435 
tons in 1901, 149,690 tons in 1900, and 136,336 tons in 
1899. At the same time German vard built for 
reign account this year 73,666 tor igalnst 88,323 
tons in 1900, and 583,073 tons in 1899. [he steam 
tonnage built in Germany and on German a int abroad 
this year was 761,717 tons, against 700845 tons in 
1900, and 662,683 tons in 1899: whereo’ the ocran- 
roiny tonnage was 623,934 tons in 1901, 584,493 tons in 
1900, and 543,368 tons in 1899 [t is stated turther that 
half of the vessels under construction at the beginning of 
the year hav: been tinished: and that 142 steamers of 
317,080 tons are still building. No inf stlon 1s given 
regarding the amount of new orders placed this year, 
}; Dut 1t is known that they were far below the average of 
}} recent years 
| Germany's production of pig iron in November was 
1) 627,356 tons chis a decrease of 17,77! tons upon 
the O er Output, and of 82,662 tons as against Novem- 








ine receipts of the Ge) 
reached £6,958,000, or £174.00 





NEW LOANS AND NEW COMPANTrFe 
The new issues of the current neo 


shares, &c., have been as tees 





NEW OAPITAL ISSUES 


New River Company. } 


Ss are | ey ed LO ( 


£200.000 3 per cen d ‘ 


1d portio! the £1.000.000 ce 
by thie New live nh) \ 
ny t ul CX] 
le HO l ] 
I he OCK i t 
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MEETINGS, &c. 
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rz5, 190). 
ul exper 1 pany’s shar 1 ulculated 
n the ré ven wh such worl neg iwital would } 
nselves such righ Wi 00. your dir i had to 1 t a 
service. The ft 0,000, not to mention having t al 
ay development. After speaking in | contracts placed with t ipany and 
ul ser ere! ed by the mpany's inderstand that they are awake to t] 
» thar g¢ the contractors for the urly nsiderat nin what manner t 
ndered to the mpany, the chair- | deal h this volur f busines Ay 
adoption of the report anda unt | directors, in graspit the p nit 
1 the t which wa rried | strong recomm a ation me tl .p 
Midlands, with its wm ulled 7 rs of 
arlé \ rner, ha een re- | lent deal for the npany from « 1 
C.M.G., was appointed to a seat on | utmost importa to the ipar 
Quarles de iarles, who formerly | business, and pening up, at the ; "| 
th (,overnm t i the ite pout! ls Oo} 1tions With ard to tl 
|} be much more 1 able to the ! 
rman, diré rs, and sta uted | equipped with the new plant. That t 
| in the best p l I ib] r prod 
| seeing that t mpany must ¢g 4 
WILLIAM GRIFFITHS AND COMPANY, LIMITED i nit t \eet their orders, which a . 
Th annua eneral meetin ot t shareh rs i William the ippl) rt ” A ub 
Gr and ( Limited, was held on the 2 inst. at the | Made upon, and ; n wit la 
Great Isastern Hotel, London, Mr W. A. Mitchell (the chairma:). | und the quarri in Guernsey wil 
presidir | the cost of production, and result it 
[he secretary (Mr Percy Morris) having read the notice con- | 148 48 one wit! or swenty yea f 
vening the meeting, | Prospects were n¢ brighter. 1 
The Chairman said Asyou are no doubt aware. according t that the company had large and remunerat 
ir artick f association, we are compelled to hold a meetin and that the work they had done was - aLISTa 
every year. Hence our calling you together to-day. The accounts, After a short discussion, the motion wa 
vecording to the articles, must be rendered within six months of Phe retiring director— Mr W., A. Mitch 
the end of the financial year. Ve intend to placs raccounts, | 4nd the auditors reappointed, ; 
made up to August 3lst last, before you directly we gei them through \ vote of thanks to the chairman, mana 
the hands of our auditors, which we hope will be during next | directors terminated the proceeding 
month. We shall, conseauently, have to call you together for another | 
general meeting to pass these accounts, and thus we shall be enabled | GOLDFIELDS OF MATABELELAND, LIMITED 
ther year to send out the reports and accounts together, and The annual general meeting of the shareholders 
in this way we shall save your time and ours. Now, with re gard t of Matabeleland, Limited, was held t 23rd at 
the business, you will judge from the report, whi h | is very explicit, | Cannon Street Hotel, London, Mr John Seear presiding 
that the company is making rapid strides, and there is room for it The secretary (Mr I. Phillips) having read th 
te < nsiderably expand This it 1s capable of a ing, We are the meeting, : 
satisfied that, as an industrial concern, you have in this company | The Chairman expressed great regret at ‘ P 
an investment of a most satisfactory nature,and one may look | illness, of Mr J. Oakley Maund. Continuit 1 uted that 
forward with confidence to its future the acquisition of the | , apital account showed the increase £10. 000 which ferr 
Griff Quarry, I look forward to favourable results. The price paid to by the chairman at the last general meetir adva 
was to the great advantage of the c ympany, and, as stated, we under the heading of sundry creditors, so far : Wa 
yald have made a 4 profit on the purchase, but our business requires | security were concerned, was owing mainly to t wi 
the quarry, and so we intend to work it. Of course, it is necessary | the directors had thought it advisable to adopt of i 
to put the quarry in an up-to-date condition with new machinery, | ing of the company’s investments at low values; wh 
and this we propose doing. The Guernsey quarries are doing well. | the other hand, the expenses of the company an ar 
till, it has been rendered desirable to increase their production with | liabilities to which they were committed in r , 
th re aid of more efficient plant and machinery. With regard tothe | different interests, as well as new business, had t m 
expenditure for this machinery, one of « ur shareholders asked meif | The amount due on pen accounts represented principally 
the cost would come out of the di 2 dend fund, but I assured him | items connected with their agency business, and it was m 3 
certainly not. It willcome out of capital, and,in point of fact, | than balanced b 1e item of sundry debt ther 
we have it under our serious consideration as to the desirability of | side, sundry shar ind debentures in pan 
increasing Our capil 1, but we have deferred the matter until the exhibited an increase of over £26,000 since t ar. This 
accounts for the year are in your hands. Probably you would like | mainly arose from th ile of th npanys 4 y 
some expressian from me as to the dividend. I can, however, only | ness in Rhodesia—referred to at the bs ' , 
give if to you as my firm conviction that the dividend will be a by which they received a_ block res t rset 3 
satisfactory one to you. I will leave any further points to the | Expl ration and Development Compan a 2 6 
managing director to put before you. I would, however, wish to | in Rhodesia, £36,784, showed an increa tr ad £9,000 ® 
say that the managing director and his staff have, so far as the | last vear’s figures, the Crescendo and tl tna pro} es pelng 4 
hoard have been able to judge, given the concern the same zeal and | m stly re sponsible for the amount ot this expenditur Lhe iter y 
perseverance as they did to the private concern, and, further, that | of stands, stores, outfit, &2., was repres nted by th 1 Ol 26 2 
10 pains or trouble have been spared by the board and everyone in ynly—a decrease of about £17,000, which Was expla A OY 4 
its employ for the prosperity and welfare of the company. I now | fact that the sum shown last year under 0 avn : 
ormally move the ac nee of the report. included various items which had a em . : 
Mr W. Griffiths, in seconding the motion, said:—I feel that you | Rhodesia Exploration Company under oom 
would like to hear a few remarks respecting the working | £2,900 in this year's ulance-sheet represented = 
of the company’s business during the first year since its | in Salisbury and the different items of « USES COt ecg: 
formation though I do not propose to touch in detail upon | land and coal grants which were excluded fr n t t 
the financial results ot the working, as you will have in | Rhodesia Exploration Company. In the pr po ane or 
your hands in the course of afew weeks the audited accounts, | would be seen that in London the fees for the agency 3 3 
which will tell their own tale. I may say that the dirertors would | transfer fees figured at practically the same amount as WS uy 
have very much preferred to have laid the accounts before you at | last year, and, considering the utter stagnation W? 7 a 4 
|| this meeting, but the time since the closing of the books on | in connection with mining shares, they might congratuls 
October 3lst last is very short, considering the important ee salves that the result was so good. Dividends receiv » i 
and the many works we handle and the consequent accountancy less, while the profit made by the company on the res . 
entailed. A draft profit and loss account, however, has been a | securities showed a sum of £15,536, against £16 — ee ed 
pared, and the figures are such as will, I am satisfied, be most en- | of profit arising from the year’s a ee eee 6 
couraging to y The profits aresuch that, if t! silent rs recommend | to the balance-sheet amounted to £11,7 Bn Fe 1 los 
{| the declaration of a dividend of 10 per cent ily, which, I venture | they would regard as satisfa tory. Taking oo eae 4 
;| to suggest, is satisfactory to shareholders whose appetite is not of | account in $ calle Africa, however, the | su 2 43 
1} an abnormal character, there would still remain a balance of | couraging. The loss appearing in the Bolaws 
}| profit in hand which would satisfy a shareholder having even extra | somewhat larger than it was last year, and It ‘ 
rdinary expectations The result of the first year’s working is ! the net profit for the year to £4,160, whi : ' . a f 
{| more than satisfactory to me personally, seeing that the company previous credit balance, left a total und vide q I soll 5 
|| purchased its business from me, and I was responsible for the issue | £60,717, which was carried forward. Ti aaa ae 
of its capital. The solatium, to my mind, for having parted with | account from July lst to date showed ove eee. £17,000 
the business at a small price is that, at all events, ladies and | profit, plus the profit as per balance sheet, a ay 
gentlemen, you have no possible cause for anything but congratula- | net earned to date, and di stributable as an interim ay f 
tion that you th ght fit to invest your money in the concern. | the profit earned from July 1, 1900, to date Sa ‘ 
| From the foreg ae remarks you will, I am sure, understand that, | cent. upon the capital of the company, DU% ® eee ‘ 
as stated in the report, the trading of the mpany in its first | holders would agree that it was far nee " : 
| financial year has beer : high! y successful, but it is with regard to | account against the securities. the val 1 increased f 
|| the future that I wish more particularly to deal. The extent of | securities quoted on the Stock Exchange had in as 
Deed eee seo AROS WNBA Boy tod e balance-sheet by £30,000. With resa 
rease siness has been unquestionably an agreeable | date of the balance-sheet )! bas 
surprise to your directors, ar inting, as does, to approxin nately | pany’s concessions in Rh ydesia, there was a agp i r 
+; £100,000 We ntemplated an incre: 1d provid la very sub with reference to the c mpany's land pene a@llu 
|} stantial w ng car tal at the time of aa public issue of the com- | the directors gave the present position with ? — 
11 
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Quarterly, 10s; Half-yearly, 20s; Yearly, 40s, 
C es and Abd? 1, £2 481 I mn, 
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I Ws the amount of the c Bb ’ 
Ar ts, Ban r D ts, Banking S« bie tesery 
x a int, for three months ending LD 24,1901 
ald . > o 
7010 cata lh Se t mS 
a infrom Circulation re v3 3 
Bulli —- Bat & Poss Deposits Ban ing Reserve 23 2 
tf = te 
Export Bills). 4's 
« a z z £ z % 
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29 1 « 42 5 
Sub ed 
4 acu i ital babie, ait raging “aC pa \ ve Vv Vol tue 


Ie te a ce 
wewerOs, the bank Rate of Discount, the Price of Consols, the 


ECON 


WANCHESTER-— 


< 
Fs} 
B 
ro 


4 
o 





At cor 
We 
r ' 
ar 
Put 
70V 
wACL 
LIU 1 
r 
i 
r 
t 
i 
1 


} 


© 
o 
— 


MIST. 


wha 


adv 

£ 

4 1.VUS 

4 cess ) 4 


4 a 
‘ 
. 
t 
i 
Tri Dp tr 
VNU &G1L 
- ; 


URNS. 





period 

t 

vou a” 

‘ 

‘ 

LD 
i 
' 

} 
s/ 
a 1°VO 


oo 


7 









































Le 
o% i Saaenae eae re saan pee nates caeE aay samme e = ———- 
. ' ——$ 
4 | es —~ 
: 1948 THE ECONOMIST oo 
; , cecember 28 19 
i. = ; L 2d, ij ‘|. 
f. NWEWCASTLE-ON-TYNE— 
: Jan. 1 to Dec. 14...... 79,656,700, 82,258,900 2,602,200 3-16 BANK OF ITALY 
/ 4 Week ending I Bis 1,434,100, 1,993.60C 559,500, 28:16 ave wwe}, oe 
; y ; oes ee none ge cr egitim Reba AssETs £ a? ' 
otal lat eeeee- 81,090,800 84.252,500 —3.161.700 5/2  Reserve—Gold coin and ' £ 
ae ae a Dull eccsece-ee. 12,456,000 12.433.90 
d BRIATOI - — Foreign goldbills 3,528,000 3521.0 
a: Jan. 1li F660 28,159.000 27,744,700 + 394,450 1-4 Btate n s& small chnge f 1) 
a y Week end x J l 100 0 t 59,600 10°4 Smee al loans seeee Al 9 
ilicidaeamieaas : eres SL Leas a C iblicstock &Stateloans  7,845,00 
wn : 7 = > mn . we . redcits. internal € abroad x > | 
ae : Total to date ...... 28,771,100 28.317.200 + 453.900 16 LIABILITIES. 
i ig ¥ s : Note c 11ation ....- 1 yy 
iF i ‘he principal items in the latest weekly accounts published by Current accounts ' 
eee the leading Continental and the New York Associated Banks are Jeposits at notice 00 4214200 
- } hal 7 Ww " . oer aol 
weir. ) red below with the previous statement anc rit 2 corre- ae a 3 
AE compare lo ith the pre statement and with the corre AUSTRO-HUNGARIAN BAN 
ae sponding statement of last year :— 

Me Be SS BANK OF FRANCE 1901 190}, l ast W .¢ 
$e Asserts. £ s é es 
:: ileal ; Coin and bullion—Gold 46,517,990 4 ) a 

f Comparative increase on Silver 11.2120 } 1.) 
2) 19 ' = or Decrease Discou: t advances, &o 14 343,000 14 ) | , 
#S . sve id ' ‘ Wesk Test ¥ ABILITIES. 
Bf sASt eek Las ear roulation aay 272 0 
at 
; y 4e8 AseETs. x + , z z z ] t i ve table t Re t . 
: a Coin and bullion—Gold 98,547,000 9 900 93,562,00K $2,000 + 4,985,000 at Dut in atls 8d: and 
: Le - Silver 4 DOK ; 900 44 ) 000 —_— «s-s«232,000 Ss Am ‘ I yisred 1 into | * 
: Government securities... 14.104,000 14,1 00 14,104.00 : 
ar Discount and advancee.. 475,00 152,000 54,395,000 + 000 + 000 Discount and Loan Market. 
PBs LIABILITIES, “1s k they ! 
Ee ere 162.88 0 lf 12.X 0 4 00 — 00. { ct } } 
: Government deposits 99,9 j 1 / x } t] } 1 
; Private dencsits : l 2 wx 00 + 7.825.000 ] mo yy 4 es t f 
i IMPERIAL BANK OF GERMANY. D rates wet . 
1901 1901 190 Last Week Last Year i { l i 
ASsETE. ees ‘ 4 £ £ 4 ¢ ‘ ‘ 
Coin and bullion ........ 45,517,000 4 OX 945,000 + 662,000 + 5.867.000 bo-d 
§ Discounts and advances + 2000 44,905,00 00 + 627,00C 2.024 OX ‘ we the L 2 3 
7s LIABILITIES. ¢ | P] . 
i oa Notes in circulation .... 0 1,278,000 58,922.90 f ” i : , 202 
Me Onrrent accounts WO 20.828,00 100 4,000 4 x - IGI,IO KD 3s , 
EB > , = t tol } 5s £500.09 
$ BANK OF SPAIN, ted 
J ¥ i rmibe 1 y ; 
aes Dec. 23, 1 14, 
—_ 1901] 1901 1900 Last Week Last Year. . \ ) f LID ) | 
ee AssETs. ; = _* £ £ ‘ t deple i t ‘ f } 
e £ @ Gold...... eevecrcccecess: 14,011,000 14,010,000 13,987,000 + 1,000 + 24,000 . ‘ £19 424 } 
TEs SE: dicukokcukabeoeawe 17,174,000 17 00 16,374,008 100 + 300,000 * ar es 
oh Foreign correspondents 4,00 000 1,842,000 + 84,000 — 1,138,000 ut . t er 1 { 
Loans and discounts .. 4,922,000 985 Ol +,87 5,000 €1,000 47,900 ! rrowll { 
‘ | Spanish 4 % stock .... 14,770,000 14,770,000 14,770,000 2] 979 928 +, 3 
yeh ‘ { f | BR thie ) ¢ f «) 
$e Treasury bills, obliga 
£2 t ee ae eea's 44,000 on 000 + 4,02 442,000 f th in ! 
act LIABILITIES, ; rot a yin vt ‘ 0) 
; | Circulation ............; 55,015,000 1,000 6 xO l 24,000 — 8,098,000 ~ a - 
E Deposits and current £1.859,924. 
a & accounts... 1,00 24 1. 100 + ~0 1.67 4,000 t'ne subjoined table shows the rates qu sted from lay t j 
ie NATIONA BANK OF BELGIUM. during the week :— 

Z 1} i iy ite i : ‘ = Fri 
& = 4 Setanta = — _ a k aa cong Sat. Mon. Tues. Wed. Thur. 3. 
7 ‘ s + + ‘ ~ , + 4 “ P ; 

i Pit || Coin and bullion........ 4,753,000 4,615,000 4,415,0K 125,000 + +000 
ce Other securities ........ 19,983,000 19,820,000 19.8 0 165,000 + 109,00) % % % 
Pe |} LIABILITIES. Bank rate } j 1 
| *niat 97 RAID A922 ~~ 1 4 ‘ ™ eee een eraser eeeteeeeeee 
Re Notes in circulation .... 25,8 900, 2 00, 2 J ; x 009 Market rates of discount:— 
Ad Lurrentaccounts...... 255, 0K 5,04 1 OK 5 0 l v 60 days’ bankers’ RR, Po ; 
Bh sig i — o ru DMONERE GO 66cscnktenese oonen 
fe NETHERLANDS BANK, hin ae lo 
ak MEMS GO cocccscseccvececses 
; D 21 I) }, 1) 2 6 months’ do.. a a lal acai aw 
ite 1901 1901. 1900 Last Week Last Year, Goans:—Day to day.............- os 
1 ASBETS. £ £ £ £ £ GHOTE 2000000000000 Stee ekg 
7 Ki || Coin and bullion—Gold ,5742,000 5,742,000 4,878,00C . 4,000 Fortnight (at last Settlement).. 44 
I -- Silver 6,289,00C, 6,174,000 5,616,000 + 115,000 + €75,uu0 Depositallowances:—Banks...... 23 : 
; Discount and advances.. 8,965,0K 3,000 10 OO JO 189,000 Discount houses atcall ...... . 24 ‘ } 
LIABILITIES. at notice ) 
| Notes in circulation. .., 18,978,000 19,056,000 18,819,006 78,00 129, . et ce 
Deposits ...... 254,000 248,00 299,000 + 6,20 15,000 The following is 2 comparison with previous wee 
a < OF RUSS om | r f 7 
r OF BANK OF RUSSIA, a> tank Bilis. Drade Bills 
ii i \ 30 
r wie | € 26 N hs. 4 M Months 
<> ; , i/i%, ) ) 4 t r ns tn yh 5 Wontes 
i rt 1901 1901 1900 Cast Week|Last Year ae 3 Months. 4 Months.'5 Monto { 
PE aan | | _— = ie 
fc a | ASSETS, £ & £ & £ 
7 1} GOld ....ccccsesevecevess| 68,360,000, 66,488,000; 7 900 1,872,000 — 2,250,000 1901 % *% & % * ” } i 
by ia Balance abroad ........ l 00K $54,000 990 OOK 1,809,000 t 13 ¢ . ; *| 3 * 
5 Bilver & subsidiary coin. { 1,000 6099,000 €,440,000 412,00C + 1,090 - 2 7; 6 “ia “3 ag Bs vt 2 5 
te Securities & short loan: 1,006 8,0X +81,000 + 1,571,000 + 5,198,000 Ly “5 i 
ti || Other loans & advances | 16,000 1 00 1 000 + 2000 + 71,009 l4 2! & 4) $9 2 * 34 
e Becurities belonging t i i lt 2% “3 * 4 1 ; 
t Bank ...... ; 000, 4,005,000 4,502,000 $12,000 — 609,000 25..12 2H 2 5 St) 33 , 
: Treasury debt .... \ 1.2 2% z . 44 
i Miscellaneous ........ 0 8,732 09 807,020 900' + 5,409,000 oS 3 . 1 
: Balances due by ] 2 33 3 : 
; branches & treasurit oC “ < 3 A 3 2 
sineeiiaal tenable eee = a = scene — 23 33 ‘4 
13 0 1 5.0K uk Ox 00 ) 8 3 } 
LIABILITIES, 3 95 5) 2 A . : 
Notes in circulation .. §5,697,00 £6,743,00 OOK yo f 3 3 5 
Capital of the bank .. 3,505,000 = -3,905,00 }, JOU ; oe “5 : those pa 
Deposits and curret a laa : : » These raves range from those current on the very Dest a 
ry BOCOUNT.«... 00-000 nn 2 900 90: 1,09 ° yn Hille for which the Bank rate is usually requiree, 
\ Treasury account ...... 3,907,000 25,455,000 26,59/,00U + 1,424 } ; 
f Miscellaneous ........ 102,00. 6 JA $000 + = 229, 0K ID i \ i was u ‘ 
Balance due to branche: W 10 i | Ve i ) 
and treasuries....... $2,000 3,549,00 0) NN ae oe 
s pili Cates eal aaa sa kep ud 6 t eV bO-d 
: 5 JOU 49 Wy 4 my + 1.00 t x taken place, making the ¢ ng qu 
wR . ’ avw nae TATE om pot. and 253d per ounct for two mont 
i NEW YORK ASSOCIATED BANKS Pt 1 5 oe ( r 
re D ‘ he following is from Messrs Pixley 4 a 
ie igul iyol 1900. Last Week Last Year. dated lecember 24th:— Ri 
ei AbsskTs. £ £ sz ‘ . . . ; an 10 1 rar oz standard l 
Fad ; Gold.—Bar gold, fine, (/s 1U;a p i . 
oo POTED svccnnccoce cecee d £03,0K 632,000 402,000 | m 13, } 1 . 
: sold = ae wine’ ie» seman | 
i Legal tenders ......... 14,152,000 14,358,000 12 00 — 205,000 + 2,122,000 8944 Coln, f0S tid per oz; & = ar ; 
Loans and discounts .... 171,402,0 4,074,000 420. JOC 2.672.000 4 French gold coin, 76s 5d per oz n nal; Japa 
; LiaBILITIES per r 
7 ; Circuiatic MD Senenctnraess 565,00L' 6,376,000, 6,180, 00 10,000 + 2 00 Q . Bar silve fine. 25d per « 4 
= | Net deposits ........... 180,820,000 184,532,009 760.000: — 3,812,000 +13.063,000 wiv . aves, & . \ 
rf san, Months’ deliver 252d per oz standard, ™ r 
RESERVE (Specie & Not 45,352,0uc) 47,250,000) 43,838,001 838,000 + 2,524,00% Te a n i yar Sl 
Legal reserve we 45,205,00.| 46,158,000! 41,94+0,00 5,00 + ing 5 grs gold, 26d per oz standa ; A 
e | Excess of actual reserve 00 442.00 B98 OO 65, KK gold, 25 i per standard bar & r - 
ao { i diniitienaiiedns ome - — 
t eS ne? ee aliiaiicaallinint iets . es 2 











ew 


Cn oO oe tt I rt 








| | 


; 1 ur i sliver, < L per n 
t ar £2 17s 6d 3 per ce d 
; 1 JUICKSLIN KS t 
| ™. India Council on Wednesday offered f tende 
Lhe il ‘ . mi 
R \00 in reinittances on India. The t inte 
ied - “4 n 
: ror ft) ¥ conte n 4 
to R 1 Of U UU ut } l lj a : ( 
le 4 The following statement gives the result of the 
-ales from the beginning of the current Hnancial year :— 
Rs £ 
April 1, 1900, to March 31, 1901 ° 4 i 
t ia nico 
4 1. t 19 
? 
AL] time nts since i St I ia 
Rs. 
ay i 
j 
{ eene ee) 
eS t W K e Dé f yl] 
c tt" ¢ 
ALS x YY x 
Se . 45,0 ! - 
Saaee ° ° 156,( 
11.0 
i { 
Ch 
hd 
( I Le 
j | ] i t = ~ { 
, rned oO nor te ivanel Ye 
Aust isd 
- 
} ya. G { |») r 
n stoke + Loon 
‘ t +} ro .54 
i i i i I 
Limit i t es 
3 that iress t | ( 
LONDON COURSE OF EXCHANGE 
Price Negotiated on ‘Change 
On, Usa a 
DEE. cc cccebibeksenedacnaweek Cheques 8 
Ne Se el ee ees 3 months 
I ee sean ca bd a gaebiaivda do t +14 
x I hs eas ate At sizht 
= need epehadecoiens 3 months t i 
‘ : DCCL Leib ah shaeeh sa cean aéhas es } 
4 Hamburg . piveseh aweeeas 0" 3 20 
rere ° ' ° 
Vienna and Trieste ............ " } } 
3 ANEWELP. «2c vescvcccccccces . " ‘ 
? PTT ci we ceseaseveuats " 
Moscow er - 2444 
Genoa, Nay pes bacvtavesce . " , : t 
Madrid, Barcelona, &c....... one " ’ "5 
s AMBDOR cocssccsccccsesess Bets " 
3 “Witze and + 





yecember 28, 1901. 


juotations current the chief 


ire as follows — 


+ int 
Ul tly 
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Bank Open Bank 
Rate. Market Rate 
a Q xy % 
3 Paris ...... 5 May 24, '00] 2} Genoa...... 5 
Berlin...... 4 Sept.26,'01] 34 | Geneva .... 4 Dev. 1 
» + Sept.26,’01} 3; | St Petersbrg 5}! 5, 
8 . Tt » pt 26,’01} JZ Madrid see 4 \u Gi, 
Z am 3 June20,'01] 2; Lisbon .... 54Jan. 11, 
3 vrussels.... 5 June20,'01] 2; Stockholm.. 5 Aug. 15 
2 3 Vienna .... 4 Feb, 28, '00} 3 Christiania . 5 5 
4 2 ry 5 9 ’ a ‘ 
; 4 R me ...... 5 Aug. 27,'95] 4 Copenhagen. 5 May 2, 
d 4UrIN «4.4. O Aug. 27, '95] 4 
4 At other centres the latest recorded quotations are: 
* WY w Lv j 1} . a Y 
New } (call money) 4 to44 Calcutta, Bank m oe 
Ditto (¢ rsed Bills) .. +4 to 5 | Bombay, Bank min..... 
FOREIGN RATES OF EXCHANGE ON LONDON 





Hamt 
Fray 
i 
Vienna 
dt | 
New Y 
Madrid 
Italy 
T) 





Latest Rates Latest Rates 





Dates, Of Ex- Usance Dates Ex 
change change 
7 25°] Ch’ques Rio Janeiro.... Dec.18 1 i 
24 25°19 » Buenos Ayres.. 46d 
4am. — + 1211 | Short. Do Pm.onGold Z 1553 
24 20°39 » Montevideo.... } 2 
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continenta 


Vi t 

'99) 

Ol} 5 
4) } 


ee , 
**e + 
Usance 


90 dys st 
90 dys st 


i 90 dys at 


Bng Sag 


g - 20 Short, Melbourne ... 172 dis$pm 60dyss 
. 20 ” SyGNSY .ccecess — 17 dis;pm 
cs = > ” Adelaide ......— ] 118; pm 9 
Jot 3 mos. Calcutta ...... D l '  tel’g’ph 
. 4855 60dy at Bombay ......— 2 : ) tr’nst’r 
} } Sight. Hong Kong....— =; ] + m. 82 
i 3418 Shanghai......— 27 2 transfrs 


Se 
‘olowing are the standards for gold points 


pal gold exchanges :— 


FRENCH, 
P. Mille for ug 
ar 


Pp. Mille agst ug 


Marks. 

20.52—5 
20.43—Pa 
20.33—5 p. mille agst us 


GERMAN, Dollars. A 
er mille for us 4.89 —5 per mi 
r 4.867—Par 
4.827—8 per mi 


of the 


lie toc U8 


lle agstrs 
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Home and Colonial Government Securities 
( ' 
( ‘ 
7 L i 
‘ 
{ ~ 
t t 
N = —~ 
M ve 
Hat M P V\ i 4yiment 
Sons. 23% 
then 24%, red h b + * 
Doa j 
23%, red. 1 
24%, red. 19 
Nati Wa i 
a i se 
23 4 } 
bx 
Loca) Loans 
Ban TU K 
india 34% red. 19 ! 
I> 24% 1926...... 84454x 84a 8 
Wo Rupee 1854 4 f 4 


Met. Cons. 34% .. “ 
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1950 T sCO} + WI de December 26 
i| ke 
FE i . \ 
Ge 2 ' 
Gr ; : - i t L0,01¢ 
M 4 4 . a. 8 
A ‘ ° : 
oe . ° 4 e W9 s join e the latest c] ne} 
M. ' 23, | lgsues as compared with last w 
Pi ( . at the last settlement are also giv 
Px es ° 
Span Last 
1) Tor i eS Barry Def i ( i 
D I , ° . Ca ‘ 
Ur 1} . 1) ete i 
De 139 4 . 
Ur Bor . , 4 
Ve A LOO’ ° a! 4 
British Railways l.1 : 
, i 
t i r 
() >A i i i und N V 
and 
8) ; MI ( i 
1) ttl n 1 l 
i y line i ’ i \ I se , , 
; i 
( { eacte ; ; boty 
4 . ( i ‘A 
b } } (ord . . 1 
. American Railways. 
hh ralhl, Ls | 
N ‘ J tU % 7 
The traflic retun of eighteen principal English ang Irish . 
i i 
lin: , 2 ive l ti bab S Ww i ‘rease of ‘ 
‘ , , “ev 
£85.41 1, « ial t ; per cent. tor the week, as compared with 
the corresponding week last year, and =e three principal lertaken \ 
Scoteh lines s! va ease Ot 2 659. equal to L°4¢ per cent 
. : 1 : : c . 
For the current year the English and [rish lines exhibit a . 1 
lecrease of & r Ova 5 t., while on the Seotch lines \ 
t ré 3a g 5 a i to ( per cent. The latte r ; rity f 
are calculated f1 \ ist lst instead of from July lst, as in ; 
thi I l a . ’ i oi ‘ 
HOME RAILWAY TRAFFIC RETURNS 
ss ‘ aia ae ca a = ‘ A T > WAYS 
COLONIAL, FOREIGN, AND AMERICAN RAILWAYS 
N 
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‘ ‘ rr a * 
Me following are the latest closing prices, &c the 1 = 
i . 7 = ‘ 4 ‘ a 
es — Ar 
e Mal ’ ‘ 
— I . R I 
La \ LV 
. * a+ 2 
~ z. 
( 
} ‘ 2. 
a 
} + 
( 
. 
. a 
1 3 
r 
g ( i R 
2 
n 4 lia . 
h 1a 4 i - * + 
- : 4 4 1 £ 
i | Ce 3 ‘ * ’ * : 
Colonial and Foreign Railways.‘ =e 1 ' 
4 
} y } + ¢ : . 
+} 
( . , 
\. + | 4 
| | 
] 1 x Inn ' 
KK Miscs ie iS 
¢ + 
t t | 1 + 
y } + 
t l i 
it} f ve! 
} ' 
+ T i i 
, | \T } 
\ J ) 
} 
t ‘?) i y + 
n 
"he following shows the net movement on the week in si 
of the principal issues :— 
Making ( 
-~-Closing Prices—. Rise Pr ‘ j 
Last Week To-day. or Fa l : 
Bombay, | & aaee ink 171 D> arene f 
Bue A ind Rosario Ord, 644 " 5 
Buer \ Great Southern., 1354 4 l . g 
Cana an Pacific, Shares ..... aa Ad i P RK 
Gra { Canada Ord... b { sing si R 
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i] 626.4 y,1 3 
1} 609, ASskOW 25-40* 24 & 
i| 479,4 field, 1934* h $ 
i} 599, Corp. Stk -. 3 ) 
i} 80,0 Corp. 8 k, 1927 2 
1] 1,056,544 1) i z 
1} 25¢ er, 1934* 3 4 
i} ) AA ] 44 . 3 
| 0,44 053 Liver} Corp. Stock*.. 34 
274 : Cor} 4 
ij v7.4 Du ( kK 1928 5 ; 
6,127,§ Dok 41* 
vii xh* sie 33 
y e, red., 6* 5 4 
204 i eemable 2 
2 cham Corp. Stk.* 
| 69) ' i Re 42° ° 3 
| sus 1 th Corp. 1927* 34 
} 486,71 g Corp. Stock* 4 
| 46 5 i 1925-36, R 
1] 1,92) i ¢ 
j 542 i ' c 24 
i] 308 3 ( O04 
it 40u,. 3S ofktol 2 5 
1} 897,20) 3 ockton Cory 4 
| 800.C $Aaa ea ( p. Stock* z 
i 452,4 th , 1929" 
| Bae 1945* 
| 6 Z ‘ , is2i* . 
le Wit ; ‘ 2 
} 08 Woly rp.*.. 34 
i} 398, york 3 
i 
| k f Stamp Duty 
j dee 
i CORPORATION BONDS. 
' 
i} (Colonial and Foreign.) 
: 
| 
ij « 
ij & =: | 
i, & >< 
11 & Name c= Py 
he = 
6 \Auckla Ha r Board . 
Dx 7 
| t f Auck ( s. Act, 7 
Do D tures 1 
t y of I s Ayres, I 
} y ( wt 4 
} 
i} ty f N Z ) ‘ 
| 4 ¢ 
q ) l 
Do 4 
i| y Ha I 4 
i} ty hi wn, Gtd 4 
ily Mi rr i 
I 
é D i 2 
y M Stg. Loar 
lig ity of M 5 use to’ ty 
yofM real S g k 
D f 1874 
Do of 
Do | I Stock 
Do stg J stock 
of f { wa 4 
& Do 4 
Cc ty b ( 
i} 4 bos gD res 
' ty K Jar 
4 ty of Rom« it | , 
City of K Ster. Bor 
4 City of St. Louis 
i 4 I> 
1s f Sofia Bonds : 
} ty of S M r 3 
ty of Byadtr 4 $ 
| Do Deber 8 
4 D 4 
| ity of Werwk. De 
1} Dow ( D é 
1,4 Do 8t ug t 8 
1} Do Local Lmp. I 
4) 34 Do Bonds 2 


rat 


y of Wellington Con. Deb 


a 


COLONIAL & 
}OVERNMENT SECURITIES. 


Amount 3ONDS, LOANS, AND  Cloang 


FOREIGN STOCKS, 


THE ECONOMIST. 
Vondorn Stock Markets Price Current. 








CORPORATION BONDS.—Con. 


Name 








Improvement Loan 


Waterworks Te hentures 
of Wir tT Nehentyres 1914 
Gre yn 


th (N.Z.) Har. Bd. Gtd 1 
ton (N.Z.) Harbour Bd 1‘ 
& Brad. of Works Debs 1 
irne Harb. Trust Loan 1‘ 





Tramways Trust l 
er Hart 

ymoutl 

rk City 

Harb. Board (Bearer) ] 
Harbour Board, 1881 . 
T } , ' 
I ires 


Con. Bonds - "1/1934 10 


Timaru Harbour Board Debs 1914 1Cé 
Wana N.Z.) Harb. Bd.. 190511 


O95 
“eo 


Westport (N.Z.} Harbour Bd 1¢ 


* Bubject to Drawings. 


Dividend 


Due Name. 


Ja. & July Brit. Col., Ins. 

194] “A 
Ja. & July Brit.GuianalIn 
Ap. & Oct Dom. Rly 


1903 





My.& Nov Doe 1904-5-6-8 
My.& Nov Do Insc. Stk 
Ja. & July Do Red. 1910 
& July Do Insc. 1910 
ne. & Dec DoDbs1909-34 
ne. & De Do doInse.8k 
a. & July DoKd.1910-35 
Ja. & July Dolr 10-35 
Do Ins., 193% 
Ap. & Oct. Dot l 
Ap. & Oct. Capels00 1 dgs 
ne. & Te Do 187 
ne. & Dec Do 1881 
e.& De Do 1917-23 
e.& Dec Do Insc. 1923 
e.& Dec Dolns.Stk’83 
Ap. & Oct. Do4%Cns.In 
a. & July Do Con. Ing 
My. & Noy Cey 
Feb. & Aug Do Inscribed 
My.& Nov D ] ribed 
Mar. & Sep Fijian Gv. Deb 
& Avg I a Insc 
Ja. & Jniv Mar al 
Fet.gAug. M In.1937 
M & Se} N 4 
My. & Noy Do Cons. Insc 
1p. & Oct. D d 
Jne.& Dec Do [Inscribed 
Ja. & July Nwfdind. 194] 
a. & July Do In. 1913-38 
. & July New 8. Wales, 


to 1902 


D 

Do Inscribed 
Do Inscribed 
Do Inscribed 
Do li 1Q%° 


p. & , 1938 

Ja. & July N. Zealnd.1914 
v 
& 


k Nov Do Insc. Stk 
J Do ao, . 
0 I do 194§ 

My.& Nov quebec (Prov) 


¢ 


er eer ore 


Pr er 





pons payable in London 
2S) Went 
as 
ses Draw Name. 
7m neg 


— Nov. Argntne. Rall. 


iss Loan, 81 


™ Sept. Do 1884 eee 
= Dec Do N. Ct. Ry 


L> Ext. Gov. Bd. 
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BONDS, &c. 
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oon 


oa 





De 





(°-) 
i 


nb »} 23. L901 . 


FOREIGN STOCKS, &c.—Con. 


Divi- $c Next — 
dends fE Draw Name. Prices 
Due. gm ing ay 
= 5 
MarBep __, Sept. Arg. Ir t. Gold : 
= Loan 2. ff 
Apr Oct ae Dec. Do Strl Bas. a3 
Qrtrly. 24 P.orD. DoExtrniLn. 3 
Ja. Jly.5@ June. Do 1886.7... 6 
Qrtrly. @ P.orD Fundg Loan 
Gold Bondaé { 
Ja. Jly. -- - ('Rly. Guar. Res.4 ¢ 
Apr Oct, -- $ Do 1839 , 4 
Apr Oct .- . Do Law 3,655 4 
Ja. Jly., Bue p'a B. Ayres Wtr. 
SB ply & Dees ‘ 
Qrtrly. | Br wzilianGold 
— Loan 1879 4 
JneDec =o Do ‘83 Loar ai 7 
Apl Oct} | = || Doses... af 
Apl Oct = + Do Bds. 18894 | 6¢ 


MarSep | == DoW.ofMinas . 
end | eb ae 
Fh. Ang 1895 5 

July ee a Do F 


Fb.Aug . ian - 
Ja. Sly Nov. DoState Mrt 


a 


ee 


Ja. Sly. P.orD. Chilian, 1885 ‘s 78 
Ja. Jly P.orD. Do 1886 41) 60 a2 
Ja. Jly. P.orD. Do 1887 41! 78 
Ja. Jly. @ |*Mar.' Do Gold ‘39 4) 96 
la. Jly.| .. a Do 1892 5 gg 
Apl Oct .. ed Do 1895 "44 7 
Ja. Jiy. .. ce Do 1896 vi 
MayNv . .. ChineseSilver 

Loan, 18947 
JneDec - Do Gold 

Loan, 18956 10¢ 
Apl Oct 56an ndwgs Do Gold 14965 
MarfSep .. ie Ix d 44 
Ja. Jly. . .. Colmbian, ex. % 
Aj] ct £30,000 ann. CostaRica ‘A’ 3 
AplOct, frojm1g1?7) Do’ B’ ....28 j¢ 
JneDec . .. Danish, 18943 
MayNvy &8us pd Egypt. Unifd. 4 : 
Apl Oct Julie, 85} DoG Pref 34 io 
AplOct .. .. | Do Ins. Stk. 34,97 
JneDec PurorDwg Dos Dom4j 102 
Apl Oct De Laira 4 
Ja. Jly. .. Dec, Greek, 1881.. 5 c 
Ja. Jly . Dec. Do 1884 ¢ t 


Apl Oct. a Do Rentes 

IneDec .. Novy. Do 90(P.Lar) 
ja. Jly. Pur orDwg Do Monoply 
drtriy. PurorDwg Do Fdg. ‘93 
IneDe 4 Dec. Guatemala .. 


Ja. Jip. .. 1896 Efawatian 
la. Jip. vone -. Hungarian 
GoidRentes 4 1 2 
Ja. Jiy. "1 Apl. Hungary,18953  @2 +¢ 
a. Jly.| .. *Dec. Italian Irr.gtd¢é : 
Ja. Jly.| .. *Dec. | Do 1862 Ma. 
rema. Rail. 6 


ene wnen§ 
oo 
e 


a 


IneDec .. ee Jay AL . 5 
Ine Dee) . aa ] St g4 | 76 77 
AplOct 4 Sept. Mex .int.vons 

Silver an 4 
Qrtrly. Par orDwg Do Ex.‘ 
Ta. Jy. .. .. Nicrgua., 1885 4 
MayNy Pur orDwg Norwegian... 3 
Fb.Aug PuriorDwg Do 1888 ....3 
Apl Oct .. we Do Bonds - of 
Ja. Jly. . Dec.'96 Paravuay, 86 1s p 
la. Jily uone . Portuguese] ¢ 
Mar8ep none rn Ru an, 18226 11% 
MayNv 1@ preh’s Do 1859 3 82 
‘rtriy. .. Jan. DoCons.R.R 

Bonda Il, .. 4 
Qrtrly. .. Jan. Do doll ..4 
drtriy. .. Jan. Doll! oo 
MayNv ‘16 *Au Do( Nic. Rly.) 4 
IneDec .. April DoTranscau.3 62 66 


Qrtrly. .. April Do Bonds .. 35 $1 
Apl Oct June Do Dvinsk& 


@rtriy : Dec. San Luis 








4 
. 6 * 
ApliOct .. *Aug. 8.Pa Provofé 
Ja. Jly. . July serviaunUnfd.4  ¢7 ¢ 
drtrly. none Spat 4 
Bonds 4 
AplOct .. | “Jan. Swedish, 1880 34 
Fb.Aug .. P.orD. Do 1888 . 3 7 
An] Oct P.orD. Do‘ i 5 
bb. A Dwg) 192¢ J 4 
till “3 ; 4 


Ja. Jly. Pur orDwg Transvaal . 6 
Apl Oct 4 “July Turkish, 1891 


leyp.Tr l 
Apl Oct 1 “July Do Bds.E.T. 34 97 99 
MarSep § | Aug. Do Priority4 94‘ 
MarBSep .. i Do Converted, 

Series *"B”.. 4 
MarBep .. . Do Series °C) 2¢5 ¢ 

< ve . Do Series “DD” ¢ 

ja. Jly. .. Prehse Do 5% Customs 

Lu., , Bds 
ertrly. 4 Oct. [Uruguay Bds.34 42 
grtrly. syrly PunPr Do 1896 6 62 
Fb.Aug Purchase Venezuela N. 

Conus. Debt.3 2! 25 








ine drawings are yearly in the case of 
stocks to which asterisk re prefixed. In 
almost all other cases where there are draw- 
ings thev are half-yearly. 


FOREIGN STOCKS, BONDS, &c 


{Coupons payable abroad.) 


Oe. 
Divi = Next Closng 
dends <& Draw- Name. Prices 
Due. #H& ing. 

% % 


Ja. Jly.| .. Dwes. ArgentineNatl. 


Cea B 7 


Ja. Sly.) «. . Aust.SilverRts5 8¢ & 
May Nv . ‘ Do Paper .6 81 
apiOct .. a Do Gold .. 4 

Ja. diy.| .. .. |DutchCts.ex. 


12 guilders 24 7 
Qrterly .. FrencaRntes 3» } 
drterlv .. is Do dc 3: 














Lity - 
ein x . 
om & Nar » omtg 
rTions 
pr. Oct ia as 
Jan. July DAD im. Ln 
fan. July : i 
Jan. July : x. 26f 
Apr. Oct n. 
Juarterly 
artery = 907 4 
: ‘ 
An. Jt y Virg -: : é 
Tr ww 
RAILWAYS 
‘ NARY BEARR ax Ge 
Pre Ra 
Ay ‘Loang 
Ticea 
£ 
i Barry 
7 Do Pref. Ora ¢s 
” ' ? a . 
6.3 ‘ 
j ; 
2 2 I f 
6 \ 7 
35,240,799 Fast 
2.64 t a 
- siasgow & 8. W, Pref { 
6507 f 
4.p3t Prat Os 
4833 
c , N fw a 4 
) ; ‘ Pref. ¢ 
7,272,254 [he 
1,189,275 DoAfA y) 
78 Do B\ Bj 
2,14 \\ ( Ora 
! I y,@ Shar 
6,74 & York 
7 oe 
> : 
. 1 Pty 
< m & Ar 
7 x \ Wi é - 
- & 5.-\ Cons 
r ‘ 
i 020 L y, &c. Cons 4 
7 M 5 
2,54 4 - Stock 
M I Or 
45. i ( wa 
( 
¢ N@ } i Ord. Pref 
‘ sas 
27 N a is 
2, 4 N ( 3 
3,230,140 N Staff 
42 él y 
2,686,170 S k r r 
3,6 Pi v.1 12 
4 t i pry 
,192,284 Taff Vale “8 
640,000 Wate & Oity, Ord. Stk 4 
LIN BASED AT BD RgNTAL 
® l g ‘ 
. npanies, Price 
Birkenhea L&NW&GW 1 
Lond ‘ Biackw Gt. Eastern 13 
Deo 44 ‘ , 
i 73 i A . 
Nottm. &G ; Nor 
REENTUEB STOCKS 
4 
Pres Cloang 
! nt Prices 
® 
£ h 
Le Barry 
‘ 
346,675 Bre & ¥ yrA + 
630,097 B . 
{ 5 4 
i, 5, ‘ 
Kast g. A 
B 
i W Ext. Gd. 2° 
7 rhb g 4u¢ 
9 ‘ 4 
2,252,72 
ea _V 4 
¢ 4 
c . 4 
f ] ; i 
< ¢ ; ) 
1,04 4 Great W oe 
4s 4 
5 ' 
2,0 * i ~ 
7 62 & 
14 ' 4 
é & 4 12 
I, "9 4 14 
§,521,97 & Arb. $ 
969.67 4 
2707 ' 4 
71 
014 | 5 -W 4 
s 4 - 
63,24 
& 4 
‘ 4 
é 
‘ vi 6 
2 4 
4,757 M 
Ona XN 44.4 
2,745,9% N : a 
421,699 K : 
7 4 4 ~ ° 
4,342,44 
249 666 
1,362, 25 st Va 
a S ao 
tiDASA be 
%: ° 
4 a? 
; 4 
gS ‘ 
4, 
a* 4 © 
$< 
. ri d 
N rt j 
— 
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RAILWAYS. 


«TERED 
Name 

. 5 
Western, Rent Chg. § 
Consolidated Gta § 
re and Yorks .. 4 
Brighton, &¢., 
» Gnaranteed .. 

n & NW. Gtd 
¢ &.-W. Cons. Gtd. 4 
“Tyictrict, Midland 


on 


—- 
¥ 


nee. 
= 


Cons guar 
Stafford, £20 paid 2 
Rd.Ansj£10/6each 51 
ated Gtd. 44 14 


RACH SRPARATR Y®AR 





i RON ONO 


D 21 
Nor n Perp. Prf. 4 
Western Con. Pref. 5 


& York. Con of 3 
B.,&8.C. Con. Pref. § 

na ( ns idated § 
d.,Chat. & Dov. Arb 44 


; Preference .. 
& N.-Western .. 


+ 


n& Western 
1884 





> eS 





D bs .5 
Per. Pref . 24 
I Con. No.2... 4 
E. and G. Pref .. 44 
v. Pref., 1874 ..5 
red. Pref., 1875 .. 44 
( v. Pref., 1875 .. 44 
Cony. Pf. Stk. 1879 


Con. Pref., 18% 
Do Con, Aug., 1892 

Eastern, Pref 
| n44% (max. 6) 


2 
Staftordal l 
ra ire Cons 
f nr. Con. Pref 1 
| } r 7 
i i e 
| V Comps Stk 


PON PRUE NS Oe” 


Light, £10 paid 
gal & N. West, Ltd. 
r Central, L., Gtd. 34 
+4 net earn. £5 pd 
De Dooars, L . 
Nagpur, L., Gtd. 
is profit.. 
, &c. Gtd, 





P.& D A An9Q/ll 

b lilies 9/1 

Indian Gtd 4, 
I rft 
Mathy a, Le. 34 Y 
r té ra - 








v Stock 34 
State—Guar, a 
Mi gag ) 4 
: 
A s Portugse, 6 
~ ~ = 
& N Vestr 
Mt. B - 
& lug 
M er 
t = 4 
‘ ac. B Sha. 3 
: m. Pref. .. 4 


SHARES AND STOCKS. 








Guarantee 





) G.W. Per. Det 





SHARES AND STOCKS, 
STINGENT ON THB PROPIT? 








Ont. & Quebec 
Do Perp. De 


Law & Ott. 1 
tata Ist Mt 
Grey & Br l 

sds. 1stMt 
& Manawat 
Shares, £1 paid 
do Debent 





Oo we 


AMBRICAN SHARES 


tr 


ron 


6 
5 


Rental Trust 8t 


Tt} 


Baltimore an 
























0 
> oh 








re 


00 Canadn. Pac. lat Mrt. Bde 

) Do 50 Yr. Lnd. Gt 

Do Inscribed 

Do Consolid 1 

Do AlgomaBrch,! 

9 Demerara t 
Do Perpet 


R 


Mt 
T 


Atian. & Lawrence Shre 
Minneapolis &t 


ANI 


labamaG.8. A.6%Prf 


Atchison, Topeka, &c 








yraska Ext) 4 


4 


7 


= 


o 


- 























THE ECONOMIST. 


RAILWAYS. 


BRITISH PossEss! 
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195; 
AMRRICAN StocKs—Con FosRics LAILWAYS—Oon. 
> ang 
N Red prices, Prese ‘ 
A = Name Ui0sng 
‘ ~ Prices 
East Tenr.. Vir & 
‘ 
Georgia . £ 
Er ‘4 rs 6 $ qi thn., L 
I G 4 é 2 I ice, 5% 
} & } Mt. ¢ Oo 4 T 4 D mr « 
‘9 R 4 é A s& P rat $ 
M 4, 194 Do4 > i k 
I ‘ ae Do 44 & } - 
3 I ; 
‘ 44 3. Ayres & R. ¢ Stk’ ¢ 
T T Dp ’ > A“ 
4 2 D Pref. Shares 
< C I s xt. Sor 
& \ Mit o 4,524,2 Do 4% Deb. Stock 
I gh\ Mt. « 26,000 ¢ a ¢& Va 1 
Do G is.. 44 194 Rly., L., 7 ; 
4 2 3 Ayres W : 
1 T D * T) ) 
gi | é , 
T 4 5 ) fer 
x I . 3 9 i i 
Do Snkg. } : 4,2 . Do4%D 4 
Do Ist Mt. Bonds : : 
N &M Div. ¢ 5 24 100 Oa s and Carangola 
I gtd., 54 ‘ 
Dol 4 1% t 749.2 Arge ; 
M 4 643, 805 lo é re Stk 154 
M 4 4 61 ral B 4 
D a4 é D St x 
Mex t f 2 I ) 
I 4 7 Urug Fast Ex 4; 
Min&s iB 334 463,4 D | s 2 
M S M é nt. I guay N. Ext 
& At.1M Ada 4 1926 627 D D 8 . é 
Mis. Kan. & Tex. 1M. @ 199 2 DoUrugy of M. Video L 
4 90% Deo Per. 4 De Stk 
\ 91° 3 3 
\ vi and él,¢ é , | 
Rho M. Bds 2 27 2 Do Debs 3 
New k t Mt . C 10DAa a Rosari é 
Do |] © 1094 104 710 Do 4 ¥ Ist Deb. Stock 
Do G ta a 905 §29,82 6 2nd } : 
N.Y...Lake} &\y ; F 56 r a t. (L.), Pref _® 
‘ 1 4 , > if 
s Mt. Bde 7 > _ ww i io | 
D ‘ ' 1,892, 98 Do4” D ent. N Sec, 74 
k 7 2 <,/4 Do I e Deb. Stock 
i > 
N.Y rw Af ta Rica 5 
Ref Mort @ 1992 65£,0 ’o lst Mort. Debs.. 6% | 
Nor kk&W.Gen.M z ~ * 4 I A i { r a.,L 
I I k : %4 et RK 54 % C 
." i x xf ~ : 4 15.447 2 . ry P 4 Nee 
r: I 462 l Fast Arge e. L.. Stk. 40 42 
5 71,147 2 f Fr @ 
* & 4 M Bds 7 4 = sc * é ° ria v4 
Pana ~ Bada. ¢ A9,0UU ¢ Brazil, L.,7 
Pe Sk.Fd Mt. 6 1905 506,25 Do6% Debenture Stk 
DoG “et z 177 Do 6% Exten. Deb. Stk 
Do FE 4 4 102 
Do ¢ vi 4 4 erocear . 
Pent Mt. 44 1921 4% Deb e Stock 
I & | Ex 32 1 4 Al a 
4 147 ; ) BD 14 
Do Pri f 
I &c G.Bds, 44 1942 100 Do Prior L ; 
Pit . 
. Rada 922 §.0 La Guaira & Ca as 
Rea g k: $70 ) be be ire Stk 
and R g Gid 13 2 Cz Jassyg.5 é 
B 4 30 §3 4 A, Sha 
St Lc ER VW tMt 4 39 72 Sk bo I Stock, 4 
D 4 2Q 4 20 Lima, Limit 
St] g.lstMt 929 143 4 s 
ee Mt. 7 19291 ° a ee 
Mar M ak 4, 4 éu Matanzas a s a a 
I 6 B s Red 
8 Kly Cor 14 2,254,72 Mex L ted : 4 
Do I a 7 2,554, ) Preference 8 % 74 £ 
I 2 } Do 2? id 4 é ? 
8 h Pa Mt. 6 1912 2 1% Do 3 
I Rd. Assn.ofSt wee Perp. Deb. Stk 
] tMt. 44 ‘ Mex. & I br Stk 6 
Texas& Pa tM ae iy 6 Midla Uruguay (L.) ¢ 
M. Pree A 462 Do Debe ire Stock ’ 
I 
7 5¢ Minas & KR L., Ord 
, & Luc R « lose 508 Do Debs.. ¢ 5 
\ aba Mort 7 24,2 Mogyana Brazil) eb 
We Bds 4 328 . i 1 \ 
We * Guar ‘ A) ‘ Moscow -Jaroslaw,gtd.5 4 7 
: 2 I ve -W R \ 
4 
STBR c s fi 
. < 4 20 Na r & Lieg ) By the 
Alabama Gt. Sthrn. 6 f gtd. 14f i selgian 12 1 
' } Mort 27 8.4 2 Og ek 1G vu 27 29 
Ala.,N x. &c.Db 4 12,500 29 Natal and Nova Cruz Prf 
) : 4 $4.719 Nitrate Railways, Lim 
1 - ™ > T Vr i¢ 
A x ar. ] 24 > » ale 
At I Ln 1,2 ele ( : 
Rt 4°.Mt.Db 4 1,544 D M Bonds 2 
r + 10 N.-E Uruguay, L.,Ord 15 154 
&A Mt. 6 19 4 ) k .. 13414 
( St. P.&AK. Steg 621,64 V.-W f I guay, L..6 
' ae at Pref., & ; 4 
Fast R M ‘ . 292.13 D i Profer ‘ y 
[ ( Sk Fod r 33 l Do 6 S k, & 
| : 204 4 oN f France 
D 
Do B c v. OfS.A. Mey ; 4 , 
I } 4 1,9 
Do 1 vl t 4 ; . 696 2 N Spain 
Louis & N M mA : rT t ao “ 
& | 6 1909 4 « ; 
Do Menip.& 7 6 . , 
Mex ' 4 4 ‘ D i Stk 
Mex , R } 5 
‘ toma Anatolla 
N. York & Bds.6 1904 102 ; it 
ew Y k Ce Mt «4 6,606,4 4 5 A, & 
\ & Ens assays R Ext.4 ‘ 
Rah i: , 44006 > ar Med. (Ef 
I é } 1? 5 
Dot Sk. f P - 2 aeus, A ns, &c. lst 
Do ¢ M 4 ain Mi . - 
‘ ; I £ x i i 
di & Mt. 6 32 2 i 
P & Kea ; . o ; : 
M yage a & an. lL. gtd ( 
7 iro 8. Pa 4 
st. P M and 7S 
‘ 4 4 . 
Mani. Mtg. Scrip 19460 vs +f - x 
Ar A y 4 } 
S.&N.Ala s.Gus.6 19 : 
Unit New Jersev "h 
G Mort o é 
2 i 
3 j t 4 4 Af 4 
p 
F z ATLWA 
5 3 i Bras.) L 
2 Jloang 4% D ies 
? <4 4 ar 
7 2 , 
é i 4 
20 Alagoas, L 6 é ‘ 5 a 
rad 91% « Z 2 ita Zz. 
) 4 4 203 zilK.G Suilz,s 
“'s | é ) stk 
A ofa & | 4 a L., Deb. 8k we 4 
F re, 4% 4. i r reo 
Ars + W Ss al, L ary 
S kK 45,6 iavana 
2) A 4 i 5 4 
6 & = t 24.757 83 A Fia 
2 4 P r 5 
5B & 4 25.4 y of Fra P 
z raz , ‘ = * 
eae oa iiiniidaiaitimiaiinaiaaiial oman 
een 
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' | r 28, 190) 
a. | is 0 7s 3d, and id Sey Stra 
Mi | ( i h t la 
i il hati tate £109 (7s Gd. and forward 
be Imports and deliveries of sugar into London from « gu, £10 2s 6d to £10 5s 
i | ment of year tc nst., with stock at latter date :— : ‘/rdinary brands, £16 ] 
s 1901. 1900. 1899, 1898 Lilered, 
i || T Tons. Tons. Tons OILS Lit 1 fairly ma ; 
hee || Imported ..........-. 203,300 .. 186,410 .. 175,850 .. 167,44 £50 53 to £30 10s; Ja 
s 1} Delivered ............ 195,500 .. 180,640 .. 177,400 .. 179,830 do Hull, naked, spot, £28 ] — 
$ a i ig tats aes gh o« 24,960 .. 18,230 .. 18,640 t, £25. Rape tirm at la V ee 
Sle || Stock, United Kingdom 105,500 .. 60,870 .. 57,160 .. 176,700 i barrels, £26, and same up 
* \| Cane Jaggery, per cwt.. aa a | ee 8/6 , £24 53. Cotton mainta : 
1} Beet, 88 %, f.o.b....... 6/8 . 8/9. NO we 9/6 | #<2 10s, according to make; and — 
he SOE. GEOR. ino siscvases 9/0 .. 12/6 tt ae 11/9 | #<*.and same up to April 
Bake 1] RUM.— Market has remained firm, but quiet TALLOW. No auctions 
os SLUCOSE continues in slow request. Or pot liquid H, i 3th next year. 
; | 13s: climax chi 12s 9d: and wil 12s 6d per cwt 'URPENTINE firm. Ameri ; 
ae i] COFFEE.—Spot market has remained quiet and unchanged o Mav-August, 28s 3d: Ju ) Re | 
Si '} abser f public -ales. | res evidenced quiet support, but rat PETROLEUM inactive. Americar ’ t 
a ay ircely varied san I ld, 37s 6d; and Sep iber, 58 Sid to 83d; and Russian 
TAs |] to 38s 6d per cwt c _ ROSIN steady. Common strained, 5 , 
i Imports, <c., into London m lary Ist to 2lst inst., with | * 34 per cwl, 
| inbe ; 1] stock remainin LINSEED. The market for Ca 1 ha 
| 1901. 1900. 1899, 1898, | / Plata easier. Calcutta, ,and nea 
i, Tons, Tons. Tons. Tons 1; December-January, 51s 9d \pril-J Anin 
ed || Imported ........2. 45,600 .. 35,120 .. 45,990 .. 43,680) nber-January, 45s 9d; Januar \ Foo¢ 
F || Delivered: Home use 19,670 .. 16,470 .. 16,620 .. 13,890 | | nent, Calcutta afloat to Ham 
cet | eS Export.. 28,400 .. 18,560 .. 29,040 .. 24,900 ) Bombay, November-December, 6 Tobe 
oe i. || Btock.............. 12,200 .. 14,790 .. 14,700 .. 14.500 | Plata, 46s. Met 
t |} The London Produce Clearing House, Limited, supply the fo RAPESEED again rather deat ( Chet 
ie '| lowing quotations for gecd average Santos coffee panuary 43s, Antwerp; and brow Ly & 
re 59; 64; brown Calcutta, Januarv-] Oils 
a: Dec. 21. De Dec. 24. | Des, 35.1 D Dec. 2 Ravison remains out of offer Rav 
F i) \s ee ee ge ee gee eee rn es CO 'TONSEED in quieter request and | ti 
ce ie: 10 30 1101030 25N10 & ll 6 25 £6 7s 6d passage, £6 7s 6d: Dece : Tay : Rav 
; S iy ' ee a.m. p.m. @&.™m. p.m — ae — p tand passage, £6 8s 9d 1) nber-March 2.9), a 
1 2 4s ds de ds A © lease TOBACCO.—Considering the period of the year a fair amou Mat 
z ee r Qt ; - : : ; = : ~4 6 5 a 7 © | business was done in American growths during th ek Mis 
; || March 7 O37 O57 C37 036 | 7 oF POSTSCRIPT. Friday Evening a 
a | July. 8 338 3 238 0238 . 2 SUGAR.—-Home refined market dull, 1anged, for cubes 4 
Fa : } epter 5 5 38 6 o ~ 8 938 9 prec Lyle’s goods being reduced 3d all r y y 
il . - : and P. crystals, 14s 3d. Cane dull. 150 bags crvst Trinidad 
k : Contracts for 7,509 bags San egistered during the id, 15s 14d. Foreign cubes nominal i ‘ franulat 
week, eaker, the demand being extremely w. R.A.V. an ~ 
oy COCOA.—-The market has been practically closed luring the week, idy delivery, sold, 8s 6d; first m irk 41 1] Q. 4 An 
ae the limited sales including 500 bags Trinidad, at 66s 6d to 73s, and | January-March, selle Ss 44d; M \ t, 8 1; ar Ar 
} - 200 bags Ceylon, at 60s to 66s per cwt | August, 8s 44d, f.o.b. Beet flat March, d, 63 9d 63 9) Ke 
; TEA.— Market closed April,6s 103d to6s 105d; May, 7s to 6s 114d; Ju sO}d; Au Yo 
4 33 | BLACK PEPPER.—There haz been next nothi d ind | 7s 2}dto 732}1; and Ostober-D22em)bar, 73 5}1 ” 
ey tations for most p siti ns are quite minal ingapol _ COFFEE.—Futures steady Lit Sat Ma . 
, || spot, basis fair, sold, 6 5 52d per lt | 37s 74 1 per cwt. Ma 
WHITE PEPPER evidenced a very slow demand, prices, however JUTE dull, unchanged. 750 ba pair oh 
being about unchanged. Singapore, January-March, sellers, 10; ld, £11 15s. 250 bales g Gu N,N ae 
: |} Penang, 9jd per lb. £12 15s, c.f. and i. AP 
. 1 CLOVES dull, and prices lower. anzibar, January-Mar HEMP.—Manila firmer. Fai irrent, Jat J 
+ 1-32d to 4d; and March-May, 4 3-52d to 4;',d per lb. £45 .0 £46; and 750 bales Lagonoy 0 § 
JUTE.—-Buyers have been scarcely in eviden but hold ind i. | 
iF |} refrained pressi which nded t kee values steady SHELLAC firm January, sold, 123s 61 to 124s | Al 
7 1} Nativ first marks, January-February, unal, | ion, ld, | RICE quiet Meal steady. 600t January-1 Pa 
, £11 7s 6d; 1,000 bales D diamond No. 4, near London, £18 ; 509 1, 100s per ton ex shiy 
/ || bales native cuttings, near Dundee, £4; and 1,000 bales ditto, Dece CLOVES firmer. March-May buyers, 44d | 
: || ber-January, Dundee, at £4, c.f. and i. METALS.—Copper maintained. Spot Standa at 278 
’ i HEMP.—A steady tone governed the market f 1 a} and three months, prompt, at £48 10s, buys J 
moderate volume of business was c ided. 500 bal ren ld to-day, chiefly in the latter position. Ti for ca 
|} January-March, sold, £45; 250 baies good second yvovem | but three months, prompt, settled dow i i Te 
| December, £40: 250 bales fair seconds, January-March, £38 10 ind at the close there were buyers of cash, at £1 
|} 250 bales good brown, near, £36 l1( 250 bales, January-March, {| prompt, at £103. Lead quiet. Soft for . = 
|| £37; and 250 bales dark current ditto, £35 1 New landquiet. { inactive. Ordinary brands, £16 12s 6d to £16 T 
|} 250 tons good fair Wellington, February-April, 4 ani 250} § i pi losed 49s 6d, cash; 49s 74d |} 
les, ditto, March-May, £30 10s, c.f. and | Quick r unaltered 
SHELLAC The market presented a general tone liet LONDON MEAT MARKET, 
ind only nited transactions irred in all p TN } Per 8 lbs ae carcase, % 
January d 122s per cwt. Gambier nominal, in ab | Inferior beet.....ccccccccesccess 2 1| Prime mutton .......---ee0eeer 5 
i siness | Middling ditto......... secccccce 4 2| Inferior veal .....+.eseresereres ; 
QUININE, although quiet maine teady Prima Gisto ...cccrcctseces eeeee 4 10} Middiing ditto ........ 6 
METALS The market { copper exhib lad ind . | Inferior mutton .........+. a First Litto 
{| tone last Monday on realisations, spot standard dk ng to £47, | Mistling ditto....... Spf = tk aig bole 
|} tone la fonda NS, Sf LONDON POTATO MARKET. + 
|| and three months, prompt, to £47 12s 6d, rallying, b r, on the | Per T Per 
llowing morning (only e mé 1 bei held) to £48 andj . 60s to ¢ Ip ; 
1} £48 10s in these positions, at wh the were further ive Ga Os Bia , 
— —__— Soe 
—_ - $< annals : aos ea es an 
BANK OF ROUMANITIA. SOUTH METROPOLITAN GAS THE STOCK EXCHANGE. 
i SOCIETE ANONYMI COMPANY. 
1} 
): i ( pital s A Sh 100 ) . , o OF £62.0 HREE PEI NOTICE ail 
| a t ’ ha . ; E ‘echange is allowe 
Head Office | 4 ¥ 1 ct} RI DE BI \ RE SLOCK No Member of the Stock - bang - tt feet 
» F , to advertise for business pur] = ahaha 
N mer acorn Seek eee es ' circulars to persons other than his own priell® 
' ary, 1902, a DISTRIBUTION of ¢ r sha N it i ‘ . . = or Share 
= wili be MADE ona t of the profits of t yea 1) ( pany to SELI TENDER Persons who advertise a5 » Exchange 
te REET SRS SONVary the FIFTY-THIRD | £620 THREE PER CENT. PERPETUAL | pegiers are not Members of t mx 
if i : rt PON —— a = ‘ s DEBI PURI mee _ te : a he Ne 2 1882 or under the control of the C a Se 
le : Sp t ( - ut = ae he th ar 1 1&9¢ ; ‘ A List of Members of tht t oe ‘ : 
¢ sta “ , ted, eft e » aaa ut : oe ¢ det e m ‘are Stock and Share monks i a. Saunas 
” aaa a ree a e sent i by Bartholomew lane Entrance t 
| ireholde be f W la January, 1°02 or obtained on application —— 3 
: Stat Ls na ( ts r I V be ited to the highest bidders, EDWARD SATT! RTHWAILE, % 
i k ve be mpleted and audit but ler will be accepted ata lower price than : cae of the Stock Exchange : 
z! | }. R. B, TAYLOR, 5 ur £90 I £100 Delx ture ~ CK De. Secretary to the Committee ze i Exchanges 
is B Agency, 7 Great Winchest ‘ a4 ra a ~ 2 ae = oe = — Committee Room, The x 
( = 7 cows ate u - om a - 7 A — London, E.‘ i 
: 4 4ist Vece t AJUL i i i > U4 : ae 
bi “sees nes eineniretae ee oo ———— 
5 a 
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TRADE AND NAVIGATION RETURNS, 


DECEMBER, 1900. 
I—SUMMARY TABLES. 
ToTAL 


IMPORTS. 


Compared | 
with 1899. | 


ae Compared) ‘l'welve 
* with Dec.,; Month 
1900. 1899. 1S00. 
£ & £ 
Animals, living ae 732.618 + 79,490 9614.63 
Food & drink—duty free 16,030,453 + 1,723,581 178513847 


“Do dutiable 
TODACOO ..-.0.00000 


2,321,960 + 
434,033 -- 


60,483 27,242.42) 
46,116, 4,816,399 





Metals.......... 2,930,731 + 537,539 33,186,303 
Chemicals, dye stuffe, 

& tanning substances) 403,700 + 3,774 5,559,037 
lls .cccc-crscesccccecceesees 856,491 + 2,172 11,016,59 


Raw materials for tex- 
tile manufactures...... 
Raw materials for sun 
dry industries 
Manufactured articles 
Miscellaneous articles... 
Parcel post .......-.020.- 


9,466,661 + 2,521,029 77,494.91) 
4,123,788 
7,440,335 + 
1,598,029 
52, sf3 — 


46,446,662 


231,061 65,054,42: 
627,754 93,216,29% 
151,657'16,768 99% 
22,536) 1,119,625 


22,536 


523633486 





Total value ..... 


+- 5,707,767 
14-04 
EXPORTS. 
60,132 — 
1,189,741 + 
3,293,001 + 
$630,294 + 


TorTaL 

Animals, livi ing. aa pia 
Articles of food & drink 

Raw materials .......... 
Yarns & textile fabrics 
Metals & articles manu- 
factured therefrom 
(except machinery) 3,087,981 — 
Machinery & mill work) 1,693,854 + 


15,752 dep 
a 347 13,612,363 
14,938 11.562.269 
369,960 102230963 


412,594 45,422,986 
oss 19,621,557 


BDI, OW. csscicswesexs 857,322 + 225,052 8608153 
Apparel | and articles of 
personal use ........... 924,878 + 211,553 10,400,349 


Chemicals, & chemical 
and eer prepa 


SS eee oe 721,42 » +4 65,1 TO 9,271 wl 
All er articles _ 2,958,156 + 187,434 36,565,411 
: : : : 
Parcel post ......am-e-+: 295,158 + 60,534 2,951,£00 


Total home products 23,611,972 + 1,573,483 291 451306 


Exports of FORE IGN and CoLonriaAL MERCHAN 


Total value ate 
i0tal value 5 087, 221 ) “638.07 74 63,059,252 


J6% 











£ 


+ 99,632 
+ 9,372,749 
+1,952.014 


694.161 
+4§81,85 
~— 209,337 


j 
+ 1,356,019 
+ 11523449 
+8,277,124 
. soaks 
+- §52,.625 

19,875 


ror 
38597903 


DISE. 


1,944,159 


I 28,699,'92 + 1,034,812 354550594 + 25015956 
oe ‘fh 
IVEMENTS IN CHIEF COMMODITIES. 
s Imi p for Foop and Dri 
Db ber. 12 Mor 
_— - + iti t ai 1 i /t 
Qua Inc.or yz, Ine —— = 
‘ De y ALU [) C)"y ‘ ; 
{ < £ 
4.924900 + OS 1.692.182 } 29+ 47 
1,599.58 13°5 736,906 12°4 6°] 5-6 
- 677.930 + 24:8  496,328!+ 12: Si ed 
6 25, 90¢ 6°9 1,359,358: + 10°9 13°7 0 
,0 45 2:2 4, 5 :'S 9-5 4 
334,721 O'2 2,974, - 11 + 4 7 
294.44 13-4 58619 . 13 3 3 
SE CESC os ssesenees 164,793 2°9 22,550;+ O°5 + 13°7 24°5 
~ 436,31) 17°4 1,544,180, + 2 S$] 9 
1 352,56 24 €81,6564 194+ 124 69 








7 16 630,4 ) a - 5 
36,624 id 102,743, + 19 21:5 — 2i°7 
39,400,474 + 11°] 1,191,505 16+ 62:4 29 
1,458,052'+ 1:4 453,664 -8'— 31 76 
ta ; © 7n0e . a re 
wan 2,321,960 + 2° + 4°5 


JANUARY 


MOVEMENTS IN CHIEF COMMODITIES. 
ARTICLES IMPORTED for MANUFACTURE. 
2 Montba 
tC aT ended | 
iT en 
t A ° ——— 
J nty ¥Yaige 
METALS. % £ % y 
| Copper all kinds.t 5,094 72 5/4 253 
TRGB ORB iocccccee as 512394 + 24 488 T+ $7 
ME so. 5 50k. - 13,371 23 9773 g 15 + 13 
Silver ore ........... o 12 + } 
a wt 2 lf 535.765 4 21 32°2 
MI oe cadiz tons SEE { 2 L( ] 
Total* a ns 2 i 7 
TrexTiLE TrRapEs, ——— — ii aac oiniti 
Cotton .........cwts 2,363,814 + 63:8 6,737,087 +103¢ + § + 4% 
Eee cc Pr 5,54: 12:2 296 20+ 27 142 
Hemp ee G,S1$ + 42°4 262,44( 9°1)+ 15°3 + 27:4 
WE veces enseecic an tons 48,86] li} FiO.28 7 2°( 3 
| Silk (raw) W...... lb 58 100,14 23 37° 36°8 
| Wool ae 91-2 1,154,84 35'S Ge 7 
POR Scic incense ie .. «= 9, 466.661 + 42-4 4 
Sunpky Trapgrs, ———— _— —_-—_—— — $= —  ————— 
Caoutchouo .cwts 36,16 4 348,28 158 14°3)+ 1 
RIMOR Siice secs a 72,419'— 37:2! 171,1 2'§ 14 23°2 
Esparto, &c. ...tons 0.99 23°( 7é 4 3 7 
Pulp of wocd... ,, 1,90 Qf 225.66 1-9 77+ 32:4 
MEINE ccccess cwts }02, 1 6t 70 128,68 T+ 564+] 
Wood, hwn&swn,! 517,164 26 |,353.92 Lt + 163 
Total® ...... 1,123.78 5 l4 


12, 1901. 














Exports of HomE MANUFACTURES in 190 








), COMPARED with 1899 


‘ iv Months 
aerate - nded 
Ua inc. OF x7,},. E668; 08 etcenersinsctteaetniais 
tities ie ec. Q’nty. Value 
TEXTILES, ps { / oy 
| Cotton yarn ......1bs 12,652,406 1S 64.128 + 2-9 — 25-7 
piece goods..yds 40765770! 4°4 4,492.41 74 7-4 
thread .. [bs 3.096,40( 72 362.7 6-3 4 64 
“ | Jute piece goods. yds 16,847,480 t( «YS1.244 ’ 1S F 
| Linen yarn ...... lbs 1,372.9" + 1-2 1818 + 14:8 9 
| —. manufactures.. 11,773 24°7 0 13°8 — 11-2 15 
| Silk manufactures oi ; 135,12 - 14 
| Woolien & worsted 
|; yarn wba 4,131,20 23 318,262 A 10-2 7 
| Woollen fabrics. yds 3,744.30) 42 414.11 = i 
Worsted fabrics.yds &.793 + 3-9 55S 499 } - 
S CRP OOER:.nresaccers 681,000 — 7-0  58,3¢ 4. §°5 0 
Total textiles* 2 wee «= 3,030,294 i 5 
METALS, &c. —_—— eeabeee eas ie 
| Copper .........cwts 61 164 9 942 O78 6 9 
| Hardware & cutlery ee a L802 
| Iron and steel.. ton: 209,157 — 34°2 2,190,4¢ f 2 
| Machinery & millwk wi i. j 9 
| OrHER MERCHNDSE —_ —— —— -——  —— 
3eer and ale ...br! 44 1 ; 
| Pickles, vinegar, &« 7.941, + 14 9 
| Spirits .......galls  £0%,32 266, 212 2 i 
| Sagar, refined..cwt: 3 2 : 
EEE tons 3,604, ( f f 
| Wool, English ...lbs 2,427,1 23 " 
| Apparel .......+. si $2 14 
| Haberdashery, &c i4 9:2 
gC See doze s ISS 7,32 2 
| Boots & shoes..d. prs 38, 48¢ ' 8 
F RS... ckencseureu ; ] $5 + 
|} Alkali... ,ooss0W! 29%,1 . 72,44 { 5 
| Chmicl manure..tns j 2 214.99 6 
| Arms& ammunit! } & 
| Bags & sacks ...d 28.26 y 3 1} 4 D4 
Carriages and cycl Pe g 
Cement .........ton 221 Q +9 F 
i ac cancenas. thine ‘ : 153.8% 
Oil (seed).... ....vODS ] 7.8 + {6-5 
| Painters’ colours ; l: 
| DRO cs cctsee owt $3,67¢ + 15 ] 2] { 
| — asteieii 
| Total exports, ; 236 7 2 
*includ minor articles 
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1960 THE ECON 


is 0 ist, 7s 3 5 d : 1 Sey be 
I b £ 
i 11 l 
¢ ‘ 
i ia raves. 
Imports and deliveries of sugar into London from comme 
i! ment of year to 21st inst., with stock at latter date 


1901. 1900. 1899, 1898 
1 Tons. Tons. Tons. Tons 
|| Imported ............ 203,300 .. 186,410 .. 175,850 .. 167,44 
\| Delivered ..........-- 193,500 .. 180,640 .. 177,400 .. 179,830 
| IE lint ade big mnie wi 00,940 .. 24,960 .. 18,250 .. 18 640 
|| Stock, United Kingdom 105 900 -- 60,870 .. 57,160 .. 76,700 
|} Cane Jaggery, per cwt.. | 9/6 9,0 8/6 


| Beet, 88 %, f.0.b. ....0. 6 BS «as we -} 9/6 
| Java, afloat............ Be os AMO os “ERG as lly 
RUM.— Market has remained firm, but quiet. 
SLUCOSE continues in slow request. On spot, liquid H, selle: 
| 13s; climax chips, 12s 9d; and white, 12s 6d per cwt 
{| COFFEE. Spot market has remained quiet and hanged 
i! absence of public sales. Futures evidenced quiet support, but rat 
arcely varied. Santos, May, sold, 37s 6d; and September, 38s ¢ 
|| to 38s 6d per cwt. 
|} Imports, <c.,into London from January Ist to 21st inst., with 


}| Stock remaining 
| 1901. 1900. 1899, 1898 
Tons. Tons. Tons. Tons 
Imported .......... 45,600 .. 35,120 .. 45,990 .. 43,680 
| Delivered: Home use 19,670 .. 16,470 .. 16620 .. 13,890 
|,  Export.. 28,400 .. 18560 .. 29,040 .. 24,900 
DOK cccceaecnsees 260000 14,790 14,700 .. 14,500 
| 


The London Produce Clearing House, Limited, supply the fo! 
lowing quotations for gecd average Santos coffee: 


| 

Dec. 21. Dec. 23. De 1... Dee. 25./ Dec. 26. | Dee. 27. 

| 

| oe ; Sh pipelies| Unasaibiiasangincied Sinsedchen capes waeees . 

| 10 30 11010 OW 2 10 x lo2nD 
a.m. p.m. a.m. p.m.” a.m. a.m. p.m 

| s ds da ds4ds 4d : ee ec s dsd 

ij December .. 36 336 6357 036 936 ¢ . - 7 037 O 

1} March 7 037 O37 7 036 9 ~ : 7 037 

{| May ois Boe Sar Gar Bsr 6 c 37 637 9 

iJ 8 338 338 238 038 ¢ oa 8 38 

;} Sek ’ 5 5 38 1/98 - § 938 9 

| ; 

i} - 

Contracts for 7,50) bags Santos coffee registered during the 


week. 

COCOA.—-The market has been practically closed during the week, 
the limited sales including 500 bags Trinidad, at 66s 6d to 73s, and | 
200 bags Ceylon, at 60s to 66s per ewt 


| 

TEA Market closed. 

|} BLACK PEPPER.—There has been next to nothing doing, and | 
‘tations for most positions are quite nominal. Singapore, on | 


| spot, basis fair, sold, 6 5 32d per lb. j 
|| WHITE PEPPER evidenced a very slow demand, prices, howe 
|| being about unchanged. Singapore, January-March, sellers, 10}. 
| Penang, 94d per lb. 





CLOVES dull, and prices lower. Zanzibar, January-\a 1 
|| 4.1-32d to 4d; and March-May, 4 3-32d to 4;'gd per lb. 
|} JUTE.—Buyers have been scarcely in evidence, but holders | 
| refrained from pressing, which tended to keep values steady. | 
Native first marks, January-February, canal, London, ld, | 


£11 7s 6d: 1,000 bales D diamond No. 4, near London, £18; 509 
bales native cuttings, near Dundee, £4; and 1,000 bales ditto, Dece 
ber-January, Dundee, at £4, c.f. and i. 
HEMP.-—-A steady tone governed the market for Manila, and a | 
moderate volume of business was concluded. 500 bales fair current, | 
j} January-March, d, £45; 250 bales good seconds, November | 
December, £40; 250 bales fair seconds, January-March, £38 10 
250 bales good brown, near, £36 10s; 250 bales, January-March 





£37; and 250 bales dark current ditto, £35 10s. New Zealandquiet. | 
250 tons good fair Wellington, February-April, sold, £31; and 250 


bales, ditto, March-May, £30 10s, c.f. and i. 
SHELLAC.— The market presented a general tone of quiet 


(| and only limited transactions occurred in all positions. T.N.. ; 
January, d 122s per cwt. Gambier nominal, in absence of | 

}; business. 

|| QUININE, although quiet, remained steady. 

METALS ll market for copper exhibited a dull and lower 

}| t last Monday on realisations, spot standard declining to £47, 

| ok the e months, prompt, to £47 12s 6d, rallying, however, on the 


following morning (only one meeting being held) to £48 and 
|} £48 10s in these positions, at which there were further buvers 


1 BANK OF ROUMANTA, SOUTH “METROPOLITAN GAS 
COMPANY. 
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)N ‘OMIST. _ a ae 


Deceml. 28 190; 


i stra 
t t pt t 1 
i lay l 
£10 is 6d. a f urd 
eign, £10 2s 6d to £10 5s - 
ver. Ordinary brands, £16 15 S 
red. 
OILS.—-Linseed fairly maintained 
wrrels, £30 53 to £30 10s: Januar 
65s. Hull, naked, spot, £28 15 oy oe — 
gust, £25. Rape tirm at last v pe esi a 
n barrels, £26, and same up t 
April, £24 5s. Cotton maintair ! ant fen 
25 10s, according to make: and c1 : os i 
£21,and same up to April 
TALLOW. No auctions 
Ja irv 8th next year. 
fURPENTINE firm. Ameri ' 
28 May-August, 28s 3d: July_1) Rs , 
PETROLEUM inactive. American. on cnot eze ec 
x 8id to 8d; and Russian quoted at 614 to 434 net 
ROSIN stea ly. Common strains 1, 5s « vharf. and $ i. 
91 per cwt. na 
LINSEED.—The market for Calcutta 1 ha fairly ct 
] Plata easier. Calcutta, on sp t,and near at ha 1 to” aid | 
51; December-January, 51s 9d \pril-J “46s, La m Ant 
Mecember-January, 45s 94; January-Febr is 3 


inent, Calcutta afloat to Hamburg. 53 ORR es A 
, , + . iVe iar 
) Bom|l 


nbay, November-December, 6d, being easier. ana? Tot 


Plata, 46s. 7 Met 
RAPESEED again rather dearer. \ ( bt Veosuke | Che 


January, 43s, Antwerp; and brown Cawnpore. same chinman 6 
39; 61; brown Calcutta, January-Februa Ga eink Oil 
Ravison remains out of offer. : 7 lee Ra 

COTTONSEED in quieter requ i 


juest and ] On spot. Lond t 

7s 6d; passage, £6 7s 64: December-January, £6 83 9d: H | Ra 
pot and passage, £6 8s 9d: December March, £6 &s 9d wieis elie | 4 
TOBACCO.—Considering the period of the year Phe , | Me 
business was done in American growths during the week. = | Mi 


POSTSCRIPT. Friday Eve Pa 
SUGAR.-Home refined market dull. unchanged. ming 


nange 

pieces, Lyle’s goods being reduced 34 ind, n 
and P. crystals, 14s 3d. Cane dull. 150 bags eryst 
id, 15s 1$d. Foreign cubes nominal 
aker, the demand being extremely slow. R.A.V. E.C.H a 
dy delivery, sold, 8s 6d; first marks, January ue, 8s 444 | Al 


’ cubes and 





i Yauu 
January-March, sellers, 8s 44d; May-August, 8s 33d; and | 4 
\ugust, Bs 44d, f0.b. Boot flat. March, sold, 63 9jd to 63 9 | Bi 
April,6s 103d to6s 103d; May, 7s to 6s 114d: June, 7s 0fd: August, | Xi 
ds 2}dto 7s2ha; aaa isa ober-D232em)d2r, 73 541 f.0.b | 
are Futures steady, quiet. Santos, Ma 1 37s 6d t 


57s 74d per cwt. iy 
iu" [E dull, unchanged. 750 bales Beinoglor lock Dundee lo 
ld, £11 15s. 250 bales green Gulub, N, No. 2, afloat Dundee : 
£12 15s, c.f. and i. \4 
HEMP.—-Manila firmer. Fair current, January-March, don ic 
£45 .0s to £46; and 750 bales Lagonoy, current, December, £4 | 
c.f. and i. 
SHELLAC firm. January, sold, 125s 61 to 124s p ; ' 
RICE quiet. Meal stea ly. 600 tons, January-February, London 
id, 100s per ton ex ship. 
CLOVES firmer. March-May buyers, 44d per ; _- 
METALS.---Copper maintained. Spot Stan id ard closad at 2% 
and three months, prompt, at ogg 10s, ;. Nearly 400 tons 
ld to-day, chiefly in the latter positi ne “Tin stronger for cast 
but three months, prompt, sett idown easi ufter advancing ' 
d at the close there were buyers tar u 
prompt, at £103. Lead quiet. Soft foreig 
inactive. Ordinary brands, £16 12s 6d to £16 15s. Iron qu m 
Scotch pig closed 493 6d, cash; 493 7 t mont 
(uicksilver unaltered 
LONDON MEAT MARKET, 
Per 8 lbs by the carcase. . 
s a| 


Inferior beet.........eeeceeeeees 2 4| Prime mutton ...... aan neeaeal 5 
Middling ditto........... cseseee 4 2 | Inferior veal .......eeeeeeeees eee 
4 
3 


erst oa 


Pe BBO oo. cccvevecscve “see 1C | Middling ditto .....-sssereeeeere 2 
Inferior mutton ..........+- coeee First ¢ ditto cane joacceanecnune’ 
Middling ditto........... 5 0} Pork, firs ; 


LONDON POTATO MARKET. 


Per Ton. To 
Hebrons.......-..0se0e . 60s to 65s | British Que —— 
Gartons es 0s to 55s | Bla and a 





THE STOCK EXCHANGE. 








t m ns of ncs 1 50.000 s} t y a : . 7 oF 
even dg a th 1EO fi , per e SAI \ ENDER OF £62,035 THREE PER NOTIC — 
= . © Sao Pal mt > » > | ‘d eehange 18 i 
Head Office I Arency: | dk CEN PERPETUAL DEBENTURE STOCK. No Member of the Stock Exchange ! ; naa 
; ; 7 as q \I . ) t 0 es, or %0 
: - to advertise for business PUTT ’ aeatenle 
N eis hereby given, that on and aft 1st aie ee eee circulars to persons other than bis own princi 
January, 1902, a DISTRIBUTION of 6+ per shat Not hereby g that it is the inte Lo ; as Brokers oF Share 
will be MADE on account of the profits of the year | the Directors of this ¢ pany to SELL by TENDER Persons who advertise  Gtnck Exchange 
i901 against the delivery of the FIFTY-THIRD  £62,03 THRE! PER CEN PERPETUAL Dealers are not Members of the Stock ™ 
COUPON of the Share Certificates DI BENTURE STOCK n accordance with the . ws l of the Committee 
S 5 a under the control of th 
Phe « s e entered s, W the South M litan Gas Acts, 1882 , oF under t + the Stock Exchange who 
can be obtained on application on or after the 27th | an 1 89€ A List of Members of the &¢ a be seen at W 
stant. Sat ae hed. : ¢ thre Pa . ume with form of Tender, c - Care Stock and Share Bri kers may be : : England 
vs fe I ne ( ‘ pplication to the unde! ." »e tothe Bank 0! & 
Dy, 2 : ve ; e Ge al Mee : ' d miu te ent in on or bef Bartholomew lane Entrance 
Shareholders to be held in conformity with the Puesday, t 14th day of January, 1°02 ; or obtained on application — 
Siatutes a® s a- he ac nt ‘ I U Th \ be allotted to the b ghest bidde aoe EDWARD SATU 'E ‘RTH ’ s 
1 year have been completed and audited but no‘ ler WHI be accepted ata lower price than : f the Stock Exchangé “4 
. RL B. TAYLOR, Secretary. £90 un ey each £100 Debenture Stock. Secretary to the Committee ¢ at Exchanges a 
} ion x A ge lh ya at Winchester stre« 5b ler, FRANK BUSH, Secretary. Committee Room, The 5% ‘s 
{| yndo Cc. Offic 703 Old Kent Road, London, 5.E., London, E.C. \ 
{! 2lst Deeceechen, bat. 14t December, 1901. eo — ——=- 
sional = paiement saa lrioeine ia iabvendncheceae eal - — enn ” 
— ———$________—. — ——____— — — a a - — 
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